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Instructions : o R

(i) All questions are compulsory.

(i) Internal options are given in question numbers 6 to 23.

(iii) Question numbers 1 to 5 arc 32 objective type questions. Each objective nype
question carries 1 mark. [Total 1x32=32 Marks]
(iv) Question numbers 6 to IS cach carrics 2 marks. Answer these questions

approximately in 30 words cach.
Question numbers 16 to 19 carrics 3 marks cuch. Answer cach question

(v)
approximately in 75 words.

(vi) Question numbers 20 to 23 carrics 4 marks cach. Answer cach question
approximately in 120 words.

(vii) Draw ncat dingram wherever necessary.
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Write True or False : d

(i) On the basis of cardinal utility analysissthe level of utility can be
i
v
_ ()
(i) The average fixed cost curve is a rectafpular hyperbola.
CJ

expressed in numbers.

(iii) In a perfectly. competitive market fi rms(a{e price-determinators.

(iv) The remuncration for entreprencurship i_gijnlcresl.

i
(v) Economic exchanges without the mediatian of money are referred
o
to as barter exchanges. ¢ ._}
Oy
O
(vi) Higher intercst rates inspires [irms to higher investments.
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In case of discrepancy between the English and Hindi versions of any question, the Hindi version will be treated as final l
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(i) Tea and Coffep . .""-'(u) In short-run period
(if) Fan and Elt.:'c':rnﬂ:i_.ty._,' (b) Total output x Market Price
(iii) Chnr_llg;s';_i_n fdcgo __ . (c) Substitution goods
(iv) To:ér-kcvemmo TS (@) Inberween O to 1
(v) Net lﬁdirccl 'Ic‘::c (¢) Forcign Exchange Rate
(vi) The valuc of [?;ﬁiﬁnl (D Indirect tax — subsidies
propensity lo gdqnsume
(vii) The price of dfic currency (g) Complementary goods

in terms of m@hcr
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Write the answer in one sentence : Q

(i)  Write the formula of marginal rate of substitution.

(ii) What are long run costs?

(iii) At which point the determination of wage pceurs in labour

market ?

25083154

(iv) What is inflation?

(v) Write the name of the institution which isslﬂ;s currency in
India.

(vi) What is marginal propensity to save?

(vii) What is balanced budget?
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~ Choose and write the correct option : <!

(i) Among the competing usage of rcsourccs';n he main cause of the

“Problem of Choice” in every cconomy [§):

(2))
(A) Abundance of resources  (B) Scargily of resourcces

(C) Misuses ol resources (D) No u'é]f of resources
(i) Higher indifference curve shows the level of uti_lily is one of the
following : <
(A) Higher level (B) Low!ﬂlevcl
(C) Same level (D) N(,‘g;"lg?ﬁ level
(iii) The gain forgone from the second best d@tivity is:
(A) Normal Profit e (B) Supc:'glonnal Profit
(C) Opportunity cost (D) The shut-down point

(iv) Continuously fall by huge amount in Ef;e level of output and
employment in an economy is called - o

(A) Growth (B) Develgpment
(C) Stagnation | (D) 'Grcaf:-u__,lb(:prcssion
(v) For the transaction the most liquid and easfdt measure of money is -
(A) M, (B) M,
b * ’ ﬂ‘
) M; (D) M, iy

(vi) In which of the followi -
ing years the Goo s nd Services taxes

are implemented in India? M
(A) 1n 2006 B) 1n 205
(©) In 2017 (D) In 263
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Fill in the blanks : . -
() For inferior goodslﬂm .demand curve shifts
(i) The profit ét‘ a_ﬁi%.-.:is lhg-dil"[‘ercnéé between revenue and
-:' : :'I. D :
b
(iii) In the ﬁﬁﬁrkcl*a_ﬁ_rm can enter and exit frecly.
(iv) 'ﬂlclm‘jﬁcepl ;:!f'-ls.lqgllizs_'_arc defined at a particular
(v) The siluation df:é;c.c.ss demand leads to in prices in the
long run, () |
h
(vi) The process of m{ﬂng domestic currency cheaper by some
government actiongygs called
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What is paradox of thrift?
sya@ /| OR
ey Wi & Rega w@w ¥7

What is eflective demand principle?
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How goods and services tax is better than compared to old tax SYS}E'TH-
Write in any two points. i__;:j
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How the public goods are non-excludable? Write in any two pg‘g%ns.
8 Twa = fed @ed €7 2
What is Revenue Expenditure?
Fgat [ OR
qora @ 5 wea ¥7
What is Capital Expenditure?
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What is [qw of demand?

S
3y | OR
E ~
AT W W W o ¥ M
)
What is price clasticity of dul‘{'ﬁnd?
L
N

10 SO % wed ¥ orwew @l ¥? 2
What is the short-run period ll‘i'?';lhf:..t:n:mlc}‘:t of production?
g [ OR - o
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What is production function?
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What is thc _n‘:-l'a'tibn b\envé'cnf%nfket price and average revenue of a

price taking, firm?. 4 o D
| v N
sqar | OR

wmmﬁﬁmﬁmammmﬁwwt?

v .
What is the relation between dfarket price and marginal revenue of a
price taking firm? g
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What is price ceiling 2 Write (wo :ﬂumplcs of IL.
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What is price floor ? Write two examples of it.
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How the equilibrium price and qUdntity affects if the income of
consumers increases ? Write in un:i',‘]wo points.
yqa /| OR
N .. - it =
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M
How the equilibrium price and qlfintity affects if the income of
consumers decrcases ? Write in an{ﬂ\\'o points.
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What is Personal Disposable Incontéd
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What is Personal Income? N
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W
rite the meaning of consumptidi{} function.
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Write the meaning of ex-post in\;{%tmeﬁt
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Distinguish between Nominal Grof.s)Domesuc Producl and Real Gross

Domestic Product 'in any three pdjnts S
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Distinguish between consumer prﬁ% mdex and the GDP deflator any
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“Reserve: Bank of Il’ldlﬂ 15~ known as lender of last resort”. Describe
this statemenl in t%uec pmnts ol ‘

:‘\ , ami-f) OR
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Rt 4 Rigall ¥ ST g

“Commercial Banks are creator oftffoney in'the economy”. Descnbe [hlS

statement in any three points. N . |
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Explain the centrally planned economyyip any three PO
—
s | ORTY
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. . | ] .
Explain the market economy in any ke points.
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Explain indifference curve with the help of a diagram.
h
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Wy .
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Explain consumer’s budget set with 11:1&,_ help of a diagram.
iy
v
20 @ A A AftadT s o U gs A e & wre Rl ur Rigel 0 4
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Describe the effects of change in aggr%‘%te demand on income in any
four points.
Hyar [ ORY

1y]
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(o))
Describe the effects of deficient demadd in the cconomy in any four

oints.
p ™
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Explain the two merits of fj

help of g diagram 35&1 exchange rate's determination with the

%mn
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Explain th
) e two merits of floating’ e\change raie's delermmahon with
€ help of a diagram. : Ry
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A consumer ‘Al wants to'cansume two goods ‘X’ and ‘y’ which are available
only in mteger umts The t“"tpzoods are equally priced at ¥ 20 and the

consumer s mcome 15 2' 80. N

r ‘q

Find out: o
(i) All the bundlcs lhat ar"‘ﬂvmlablc to the consumer.

Ty
(ii) Among the bundIcs that.gre available to the consumer, identify thosc
which cost her cxactlyff& 80. :
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T St ava g e | T
2 (1)
(kg %) 5 | |
A B W) C
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TP, 10 20 08 | 7
AP, 05 1553 20 ?
- 0y
Hr1-P, 02 05vi 10 ?
oy

it g, e e <y
st Py, P, 7 P3 ¥

This is the table for quantity of La;';'mandf-:d by three consumers A, B
and C; of three goods wheat, ncc’ﬂnd sugar at the price of P, P, and

P; respectively. Calculate the market demand of each good with the

help of the table. . sF

(I@g)

Goods/Prices Qualntil'“jr demﬁr(t:i—qf:d by consumers

Market

Demand

) E—
A Bew

Wheat-P| 10 - - 20

08

Rice-P, 05 151
- M

20

Sugar-P, 02 OSL.'-,-;

10
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By drawing long-run -avcra

_ ge ccE'\’ curve, explain any two reasons why
does it look go. ° : -
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