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Candidates must write their Roll:]:\;’o. on the question paper. Except Roll No. ffio r‘lclrt
write anything on question paper-tnd don't make any mark on answers of objective
type questions. < |

T g 3,39 3.8 7 ghler 7 B A o 7w & v @ S0 &
T & 3 o qrar @A 7@ BT

Before answering the questions, ensure that you have been supplied the correct and
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General Instructions : tg 3613/ (Set :A)

(i The guestion-paper contal:ns two'Sections : Section-A [Micro Economics] &
_ Section-B [Macro Economics). =}

(ii] All questions are compulsory. ™

lii} Marks for questions are indicated ajainst each. |

(iv] Question Nos. 1 to 10 and 18 to 27 are objective type questions. Eac
question carries 1 mark. Answer these questions as per instructions.

[v)] Question Nos. 11-12 and 28-29 are very short answer type questions
carrying 3 marks each. Answer to these should normally not exceed 30
words each.

[vi) Question Nos. 13 to 15 and 30 to 32 are short answer type questions
carrying 4 marks each. Answer to these should normally not exceed 60
words each.

(vii) Question Nos. 16-17 and 33-34 are long answer type guestions carrying
6 marks each. Answer to these should normally not exceed 130 words each.

{viii) Internal choice is available in some questions. You have to attempt only one
of the given choice.

[ix] Word limit is not applicable to formulae, nume
questions.

ricals and diagrammatical

AT - & [M.M.:40
SECTION - A
[ e ST |
[ Micro Ecgomics ]
[ﬁﬁﬁml
[ Objective Type Questions ]
it g @ 7 T g7 ¢
Choose the correct option of the following q%snbns s
1.ﬁ=ﬂﬁf@ﬁﬁ€ra§ﬂ-mwﬁeaﬁwﬁﬂm%%? ’
(a) & AT (B) ST 5
(C) TusrRT A (D) TH
| P.T.O.
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4)40
Which of the following is the study oi" m)iggo-economics ?
(&) Aggregate demang (8) Husiness cycle
(C) Consumer equilibrium (D) N;tiona] income
2. S % V-0 WA A B, o ) v A - |
(A)  orFT (B) ¢
€ ¢ 3 = (D) w7 & F
What will be the elasticity of demand, when demand curve is parallel to Y-axis 9 |
(A) Infinite (B) Zero
(C) Equal to unity (D) Less than unity
3. fFriaife @ awqd ¥ ot ¥, R o e ... B B L
(A) FTHE (B) &I,
© = (D) & & HiE T

Inferior goods are those, whose income e&f}éct ) (= S .

(A) Negative | (B) Phsitive
~
(C) Zero (D) .I\I?Gne of these

4. TET N A B PF A W g RadHdlid @ (ve) a 1

(A) A W B TR B) I

(C) ﬁgasieﬁr-rmﬁ B (D) FH § % &
When production is zero, then Total Vari%éle Cost will be - .
() Equal to Total Cost (B) - zéi*p

(C) Total Fixed Cost _ (D) Nge of these

3613/(Set: A)
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5. 99 el W STeeHaH g &, @ - g 1
() I I = g (B) Sl ST = FOH
(C) HHIT S = e (b) 3hea S = IF
When Total Production is Maximum, then :
() MP = Zero (B)] MP = Negative
(C) MP = Positive (D) AP = Zero
6. i A Ry A @1 SgT Hewd KT § 7 1
(A) 1 S (B) TR »
(©) st st D) T A A T
In which market the role of advertisement cost is very important ?
(A] Perfect Competition (B) Monopoly
(C) Imperfect Competition (D) None of these
7. AT AT TE B ovenerines S am & ft ) I 2 (i @, Rt @) 1
AR Curve ié also Known as ............ . % (Demand Curve, Supply Curve] 1
N

B.wmﬁm'wﬁmﬁwﬁmmaﬁﬁ 1

() & (B) FH

€ OX-o/ & wwia<

In Perfect Competition market firm ‘deﬂand curve :

Exegati
(B) 3 egatlve

(D) OY-31% & T

(A) Positive

[
(C) Parallel to OX-axis (D) pfParallel to OY-axis

3013/set: A) P.T.0.
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(6) 1

9. TE W@ ... Bt B
& MWiww @ TR
(C) T H) @
Budget lineis a............ line. ﬁ
(A} Upward Sloping F[JI%]- Convex
([C) Concave (D) Straight line |
10. %ﬁmﬁrﬁmmmﬁf e () e @) AR R aﬁﬁwﬂﬁ‘ﬁ

AN (A) : ST T 9% U SR o 8 B

P (R): GRS Tl @ 2fva 3 o

tA) SRR (A) SR RO (R) A v ¥ R 9o (R), o (A) w6 e B
(B) SR (A) ST BT (R) A & &, AT 3T (R), e () 31 @ e T8 &

(C) Y (A) O B, AT HRT (R) 976 B

(D) SRS (A) 59 &, afed BT (R) T 2

Read the following statements : Assertion (A) and Reason (R]. Choose the

correct option given below :

Assertion {A) : Average Costis U Buglaped.

Reason (R): Due'to Internal Eo&omies and Diseconomies.

Option : Eﬂl

(A) Both Assertion (A) and Reason (R] are true and Reason (R)
explanation of Assertion (A).

is the correct

" (B) Both Assertion (A) and Rea,ﬁ?n (R) are true, but Reason (R) is not the ]
correct explanation of Assertibn (A).

(C) Assertion (A} is true, but Reaahzgjn (R) is false.
(D) Assertion (A) is false, but Rea§dn (R) is true.

3613/(Set : A)
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[ Very Shoft Answer Type Questions ]
o

SN
11. waﬁﬁﬁﬁ%,ﬁwaﬁ#mﬁmmﬁaﬂaw%?waﬁﬁw

Why more of a goods is purchased when its price falls ? Explain it.

WW%W%?WWWWWWI 3

12.
Production Possibility Curve (PPC) ? Explain it with the help of

What is meant by

table and diagram.
HYqT

OR
W%%ﬁmﬁm%méﬁ%ﬁ?mﬂﬁﬁmml

Explain three causes of law of Increasing Return to scale.

e

M~
[ Short Arifmswer Type Questions ]

N
13.mmﬁﬁmwaﬁmﬁmw%@ﬁa%mwt 4

What do you mean by Supplementary Costs ? Explain it with the help of table

and diagram.

4. T s aeTe § o § R SR O B S e @ Fe S g ?
W % g TRl y 4
Explain with the help of diag%m how a firm can be earn Supernormal profit in

the short-run in a Perfectly Ccﬁlpetitive market.

3613
/ .
(Set : A) P.T.0.
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1

-1
o
T & 70 v ¥ 2 ot & i gy A @ e AR
- What is Supply ? Explain factors affecting supply.

18- T AN S TR & st i § ol o A T @ A Y@EE
- = #it | 4

Explain the average and marginal revenue curves of a firm under Perfect

Competition and Monopoly with the help of diagram.
e
OR

m&mmﬁwaaﬁmqﬁaﬁaﬁawquWWW[AFC],-@
REdi @R (TVC) $iR ¥ A fic) T SR -
. [~

I I i
0 | 40
1 80
2 110
3 126
4 E 128
5 3| 135
6 é 180
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From the following data calcFﬂate Avefage Variable Cost (AVC), Average Fixed
Cost (AFC), Total Variable CosijVC] and Marginal Cost (MC) : -

Ou%ut Total Cost
0o 40
1 80
2 110
3 126
4 128
5 135
6 180
l@é TS T |

[ Long A,%jpwer Type Questions ]
N ) .

16. vei-qgd (WRaeic) ogue & frew &1 e il oo YERe @ geEd @ T 6
Discuss the law of variable proportions with the help of table and diagram.
HEqr
OR
e |
e it e o SRR & ge AT
=
Make 4 difference between Moﬁpgpolistic Competition and Perfect Competition.

3613/(Ses . - |
et ) P.T.O.
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10)
J10) .

17. m%@ﬁ,ﬁwamﬁqﬁaﬁ%@m%ﬁqﬁaﬂﬂm%?

How budget line changes with the @ange in Price and Income ?

=9
MUCH

o OR
s ot B S R B 7 s ) e A B aedt (A & P B

What do you mean by Price Elasticity of Demand ? Explain the degrees of Price
Elasticity of Demand.

qT - [M.M.:40

SECTION - B
[ gufte srdsme |

[ Macro Economics ]

[ g we ]

[ Objectivel_frl;ype Questions ]

W
it g7 % ael fweq g - ~
o

Choose the correct option of the foﬂowhgcwf questions :
&L

18, P & @ f-o g 'R 7

() IR H T (B) e

) = @& e (D) o & H
Which of the following is macro conbcc?pt ?

(A) Theory of Employment @J Price Elasticity
(C) Theory of Rent _ %} | Price of Goods

3613/(Set: A)
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19, o & T e 3 R 3 P @) iR o ® 1
() w27 (B) A S
(C) faw [D]%ﬂﬁ
Which one is included in leakage in cifeular flow of income ?
(A) borrowing by firms (B) public expenditure
(C) investment (D] saving |
90. fra & ¥ R UT o ® anfre 7e7 b s ? ’
(A) T TN (B) Rmemach iﬂaﬁ
(C) &R M (B) SwE i
Which of the following will not included in the national income ?
(A) Domestic Services | (B) Intermediate Goods
(C) Transfer Income (D) Al of the above
21, it FAY, 9 7 VIR & & & w6 AT B, 98 Feard © A
() o Raw | |
(B) g& Raw
() IRa FRw o
(D) arefas ey -g |

Investment which is independent froﬁ the level of Income and Employment, is
called : ' - rg

() Autonomous Investment
(B] Net Investment _
(C) Induced Investment

D) Real Investment

AALJZE

3613/(Set ; A) - . P.T.0.
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22. A HHT ST HgR (MPC) = 1 3, & TR &M

e
@& = - B " o
=
Q & ' N
D) Fd P
If Marginal Propensity to Consume (MPC) is equal to 1, then the multiplier W
be :
[A] Zero [B] One
(C) Two (D) Infinite

23, R I ¥ H-T 55 e 2l € ?

W (B) "W W

(€) TN ewime (D) IWw &l

Which items is included in the Balance of Trade ?

(A) Visible items ' (B) Invisi‘Ele;e items
(C) Capital transfer (D) All of @e above
| -
24. T IR N ARHT T T v LS.

. The most liquid form of money SUPPLY IS covveeiiirinns .

25. gﬂfwr{a%‘rﬁuﬁras%mﬁ

m@@wﬁqmmm%mmaﬁ

(B) @Waﬁmﬁaﬁﬁﬂﬁfﬂﬁ%
€ (A AT B T
(o) T F ;W T
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Full employment is a situaﬁon in which :

(A) People are ready to w;ﬁk at the prevailing wage rate.,
(B) Not a situation of zercﬁmemployment.

(C) Both (A) and (B)

(D) None of these

26. T GWid T=d GG (MPS) = 0.5 8, @ T & Ted F 2rm ? ’
a) 2 (B) 2.5
© 3 . (D) 35
If MPS = 0.5, then what will be the value of the multiplier ?
Al 2 B) 2.5
(C) 3 (D) 3.5
'. 27. M[A}ﬁm[k]ﬁ@%qaﬂrﬁaﬂﬁmaﬁrwﬁm- 1

e (A) : wm@@mmm%mwﬁam%

BR (R) : @qgeqﬁhs@ﬁl[mpclﬁﬁmﬁmaﬁ% T # g 30 &
- B B

() e (A) SR FRT (R) &R @ B Gl BT (R), feer (A) B wd e &
(B) W[A}Gﬁ?W[RE‘WW% b R (R), SRR (A) B W) e T 3
) srftmper (A) 7 &, ?rﬁr—%wme?w%:

D) W{A}W%ﬁﬁﬁwmlw%

361 . '
3/(Set: p) P.T.O.
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Read Assertion (A) and Reason (R) and dgoose the correct alternatives :

Assertion [A) : The value of Multiplier is{determined by the Marginal Propensity
| to Consume. MG

t
Reason (R): Higher the value of Marginal Propensity to Consume (MPC), the
lower will be value of the multiplier.

Option :

(A} Both Assertion (A) and Reason (R) are true and Reason (R) is the correct
explanation of Assertion (A). '

(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not the
" correct explanation of Assertion (A).

(C} Assertion (A) is true, but Reason (R is false.

(D] Assertion (A) is false, but Reason (R] is true.

[ ST 9 |
W)
| [ Very Short Answer Ti%e Questions ]

o ’ .
v _

28, e e AR wERe e i e Sy | | ]

Explain £he differences between Micro and Macro Economics,
e
- N
20, 1w 0 I e o 1w A 3

Explain the relationship between Mabginal Propensity to Consume and

Multiplier.

3613/(Set : A)
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Y

OR 3

s 3% 3 Bl T @ e BT o

—
Explain any three functions of Central B%qk,

3613/(Set : A)
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[ Short Answer Type Questions ]

30, T TFMX & T & NG 70§ & ? o0 36 o g W H Ry 27 4

What do you understand by the concept of full employment ? Does it refer to a
situation of zero unemployment ?

ST
OR

AR Y T PR 9 7 SR W B

Explain the differences between Balance of Trade and Balance of Payment.
" _

SI-Wﬁwﬁwmﬁwm‘%haﬂﬁm | 4
Explain the concept of deflationary gap v@'ﬂ}h the help of diagram.'
mnﬂ
OR
TR N g @ wd B B
"Money is what Money does.” Explain it.

N
32. W g 3 wew B awEd B g | | g
Explain the significance of Public Expencﬁiur& IR
¢

3613/(Set : o) | ~ P.T.0
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[ &S 99 ]

™

[ Long Answer Type questions ]

33. TS o @ AR & o Ry & e i

. . come.
Describe the Income Method of measuring National Incor

o

s AT
ﬁﬁ%%ﬁmaﬁqﬂwﬂmwﬁmm%mw%w 2

e e B 7 |
i and in an
' What is Monetary Policy ? How is it used to control deficient dem

economy ?

34. ToNa spferen & T 9 A9 WE
" Explain the merits and demerits% capitalist economy.
< arEa
_ : OR
¢ i oeEEn & o & T T B e T

Explain circular flow of income in four sector economy.
pe
[
i)
H
=]

<
N
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