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General Instructions :

Read the following instructions carefully and follow them :

[y

(1) This question paper contains 34 questions. All questions are

compulsory.
(i)  This question paper is divided into two Parts : Part — A and Part — B.
(it1) Part - A is compulsory for all candidates.
(tv)  Part — B has two options. Candidates have to attempt only one of the
given options.
Option-I :Analysis of Financial Statements

Option-II : Computerised Accounting

(v) Questions number 1 to 16 (Part-A) and Questions number 27 to 30
(Part-B) are multiple choice questions. Each question carries 1 mark.

(vi)  Questions number 17 to 20 (Part-A) and Questions number 31 and 32
(Part-B) are Short answer type questions. Each question carries 3 marks.

(vii) Questions number 21, 22 (Part-A) and Question number 33 (Part-B) are
Long answer type-I questions. Each question carries 4 marks.

(viit) Questions number 23 to 26 (Part-A) and Question number 34 (Part-B) are
Long answer type-II questions. Each question carries 6 marks.

(ix)  There is no overall choice. However, an internal choice has been

prouvided in few questions in each of the parts.

PART-A
(Accounting for Partnership Firms and Companies)
The books of Mehul and Barkha showed that their capital employed on

31st March, 2025 was ¥ 6,00,000. If the normal profits are ¥ 60,000 and
super profits are ¥ 20,000, then the normal rate of return is :

A) 6% B) 15%
©)  30% D) 10% 1

67/1/1 3 {}
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AT

(D T
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(C) 3,00,000 D) A 1
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There are two statements Assertion (A) and Reason (R) :

Assertion (A) : Partnership Agreement becomes the basis of

relationship among the partners.

Reason (R) : Partnership is the result of an agreement between two

or more persons to do business and share its profits and

losses.

Choose the correct option from the following :

A4)

®B)

©
D)

3. (a)

(b)

67/1/1

Both Assertion (A) and Reason (R) are correct and Reason (R) is the

correct explanation of Assertion (A).

Both Assertion (A) and Reason (R) are correct, but Reason (R) is not

the correct explanation of Assertion (A).
Assertion (A) is correct, but Reason (R) is incorrect.

Assertion (A) is incorrect, but Reason (R) is correct.

If 600 shares of ¥ 10 each, issued at a premium of ¥ 1 per share are
forfeited on which ¥ 8 per share (including premium) have been

called and ¥ 6 per share (including premium) have been paid, then

‘Share Forfeiture Account’ will be by

(A) credited, % 3,000 (B) debited, ¥ 3,000

(C) debited, % 3,600 (D) credited, ¥ 3,600
OR

T.D. Ltd. issued T 10,00,000, 9% debentures at a discount of 10%
redeemable at a certain rate of premium. On issue of these 9%
debentures, the premium on redemption of debentures account was

credited by ¥ 1,00,000. The amount of ‘loss on issue of debentures’

was :
(A) % 1,00,000 B) % 2,00,000
(C) < 3,00,000 (D) Nil

5
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4. (a) Wwﬁa@wﬁ%q@méa;3:2%agmﬁm—aﬁaﬁﬁélmﬁa
2024 1 I = HH I T 50,000 T R &1 | 01 R A T & & HH 61 AE
AW T 3,75,000 o7 | B 370 ek Ufqad 31 HIE I S LAl 7 | -1
QT § A -1 f—Iem @rd 4 g&aid i T A s Tl aef
(A) %3,75,000 B) ¥ 3,72,000
(C) 4,25,000 D) ¥ 3,78,000 1
e
(b) Ik AT I Ush BH o HIIGR & TAT 4 : 3 & I H AT T TaoTeH
H S | 31 U, 2025 i IAhT USf HEA: T 3,00,000 q€T T 3,75,000 off |
31 T, 2025 ! HHT gC a¥ | 91 A 379 SfFTa 3T % f7w T 40,000 1
T feka e 3 1,50,000 <t fafterd 4ot sra@m § omg | 31 AT, 2025 W
T g Y o foTu wH o1 & 3 1,40,000 T | 99 o 3T | oy <ht eft off -
(A) % 2,75,000 (B) T 4,25,000
(C) % 2,05,000 (D) T 3,45,000 1

o

T qUT HI TH HH S AR 9 qAT 4 : 5 b I H AT -1 1 fa9eH Htd o |
fed™1 =1 1 & AT H 1/5 WA % 7T T A |IHER % &9 H BH H TowT fean m |
T T, S T TR 3 Jeedieh Td SAamati o GH-ETor 0 @y et
Yl FHTIISHI 1 i o T9EITd FiHT G H30 < Yol @l o AT HAA: T 7,00,000 AT
% 13,00,000 & | Teaw wd & @i § 3199 1/5 90T % ferw srguifass Ioit @ | feomr
Z TS TS SrruTfereh doft <hr iy off -

(A) % 25,00,000 (B) % 20,00,000

(C) 5,00,000 (D) < 10,00,000 1
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4. (a) Tarun and Tej were partners in a firm sharing profits and losses in the
ratio of 3 : 2. On 1st April 2024, Tej had given a loan of ¥ 50,000 to the
firm. The net profit of the firm before charging interest on loan was
% 3,75,000. The firm closes its books on 31st March every year. The
amount of profit transferred from Profit and Loss Account to Profit and

Loss Appropriation Account will be :
(A) ¥ 3,75,000 B) T3,72,000
(C) T4,25,000 (D) 3,78,000 1
OR
(b) Ashok and Vasu were partners in a firm sharing profits and losses
in the ratio of 4 : 3. Their capitals on 31st March, 2025 were
T 3,00,000 and % 3,75,000 respectively. During the year ended
31st March, 2025 Vasu withdrew ¥ 40,000 for his personal use and
introduced ¥ 1,50,000 as additional capital in the business. Profit of
the firm for the year ended 31st March, 2025 was ¥ 1,40,000. Vasu’s
capital in the beginning of the year was :
(A) ¥2,75,000 (B) 4,25,000
(C) 2,05,000 (D) < 3,45,000 1

o

Soni and Kush were partners in a firm sharing profits and losses in the
ratio of 4 : 5. Hitesh was admitted as a new partner for 1/5th share in the
profits of the firm. After all adjustments regarding general reserve,
goodwill, and gain on revaluation of assets and reassessment of liabilities,
the balances in capital accounts of Soni and Kush were % 7,00,000 and
% 13,00,000 respectively. Hitesh brought in proportionate capital for his

1/5th share in the profits of the firm. The amount of proportionate capital

brought in by Hitesh was :
(A) % 25,00,000 B) ¥ 20,00,000
(C) % 5,00,000 (M) ¥ 10,00,000 1

67/1/1 7 {}



6.

67/1/1 8

[=]¢5=]
(a) ﬁmﬁﬁaﬁqmmuﬁ%%gﬁaﬁaﬁﬁ%?
(A) e uh e gfafa et 2 | (B)  F8 ek Al gl 2 2 |
(C) TRuHTERS Ifdadiz |l (D) ¥ T fgchaes wfafa &t 2 |
3rgaT
(b) T A BT TS HEA HT b TEIH % AR fohar S 2, 78 T § @
HEIT Y hi i foRIvaT <hY 3T Tehd BT ] 7
(A) IR IR (B) Tdd TR

(C) frmifira 3 (D) it T

(a) e, U AT T2 TH BH & TEER & qAT5 ¢ 4 : 1 AT T -7 sied 9 |
1 319, 2025 T 38 W i &1 3 : 2 : 1 % FIITd § sie o1 foory foram | 3@
fafer =61 w1 qeehi & 2 7,00,000 1 WER T fomme o, & 3=m 3o |
Sied =1 foofa foram | TRt < st am=r g fohm 3raTd | ster SR
(A) T @™ favrS g § B) I @Y fawre sgaTa |
(C) wT/ATe™ JTdTa § (D) S-S

e

(b) HHA AT AT Teh B o AR & qUT 2 : 1 % AT H AT -1 <61 oo it
g | 1 319, 2025 W I8 ATl ] sER-aeR sied 1 ol foran | 3@ fafy =61
®Y I gEahl § HAeR T 4,50,000 W fe@mn oo | Aw-faveH sgura §
g o T 38T Jod 10% S 9 7= | e R foawor § wffer =t fegmn
SITQT -

(A) %4,05,000% (B) ¥ 4,50,000 "

(C) %4,95,000F (D) % 5,00,000%
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Which of the following is not correct about collateral security ?
(A) Itisa primary security.
(B) Itis an additional security.
(C) It is a subsidiary security.
(D) It 1is a secondary security. 1

OR

‘A company is formed according to the provisions of Company Law’
indicates which of the following characteristics of a company ?

(A) Common Seal (B) Perpetual Succession

(C) Body Corporate (D) Limited Liability 1

Chandan, Ravi and Mahesh were partners in a firm sharing profits

and losses in the ratio of 5: 4 : 1. From 1st April, 2025 they decided to

share the future profits in the ratio of 3 : 2 : 1. On that date there

existed a general reserve of ¥ 7,00,000 in the books of the firm which

they decided to distribute among themselves.

In which ratio will the general reserve be distributed among the

partners ?

(A) New profit sharing ratio (B) OlId profit sharing ratio

(C) Sacrificing / Gaining ratio (D) Equally 1
OR

Suman and Tanya were partners in a firm sharing profits and losses

in the ratio of 2 : 1. With effect from 1st April, 2025, they decided to

share the profits equally. On that date furniture was appearing in the

books of the firm at ¥ 4,50,000. At the time of change in the profit

sharing ratio, it was found to be undervalued by 10%. In the new

balance sheet, furniture will be shown at :

(A) T 4,05,000 B) T 4,50,000

(C) % 4,95,000 M) % 5,00,000 1

9 {3
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T, TH qUT W1t Th FH o A9ER 9 | e §or@ H HTRIeRi o JTE W 12%
Yfded ST T IEEH 9T | BH Yfded 3799 @1 31 A I 9 Hidl = | 31 fegmr,
2025 | I[E Hich A 7 T HIE o 31=d H T 40,000 T TTETN 37 SAfFITA ITIRT
o foru fepar | ATerht <6 SR T =ATS 80
(A) 719,200 (B) 4,800
(C) 2,400 M) 1,600 1

(a) e, T AT T Ush HH o IR I AT 7 : 8 : 5 % UM H A -F1 dfed & |
31 A=, 2025 ! TH HH & FETIT &1 73T | €T TAT HW 5 W i &l 11: 9
% ITATG T sred o1 ol fora | 3t stferemmy staTd g -
A) 1:1 B) 1:2
<€ 4:1 D)y 2:1 1

3T

(b) <, T, TUT R Teh BH % TISER I TAT 7 : 6 : 7 % FIAT H AY-FI Sied & |
31 HTE, 2025 1 TS 1 ¢gld &1 7T | i a2 R = TS 3 W ol SeL -Sa o
&1 Tl feram | € e &t % e o ey —favrsia stuma g
A 1:1 B) 7:6
€ 6:7 D)y 3:2 1

faftr wa Tt U B W AIRIGR & AAT 4 : 1 o U H AT T faume wid & |
3T deft shEST: T 3,00,000 T 3 2,00,000 ot | I 6% AMf¥h X F Ut W A 6
Frferer & | o o QT ®H A T 15,000 T AT SATSAd 63T |

TTIGRT 3hi I3t T T BT
(A) 4t % 18,000; FE T 12,000 B) ffa T 7,500; F1 3 7,500
(C) T 7 9,000; F1 % 6,000 (D) % 12,000; T 3,000 1
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[=45 ]
&

8. Tula, Ram and Madhvi were partners in a firm. The partnership deed
provided for interest on partners drawings @ 12% p.a. The firm closes its
books on 31st March every year. Starting from 31st December, 2025
Madhvi withdrew % 40,000 at the end of every month for her personal use.
Interest on Madhvi’s drawings will be :

(A %19,200 (B) 74,800

(C) % 2,400 M) 1,600

9. (a) Dharam, Karam and Raman were partners in a firm sharing profits
and losses in the ratio of 7: 8 : 5. On 31st March, 2025, Raman retired
from the firm. Dharam and Karam decided to share profits in future
in the ratio of 11 : 9. Their gaining ratio will be :
A 1:1 B) 1:2
<€ 4:1 D) 2:1
OR

(b) Deen, Raju and Hari were partners in a firm sharing profit and losses
in the ratio of 7: 6 : 7. On 31st March, 2025 Raju died. Deen and Hari
decided to take over Raju’s share equally. The new profit sharing
ratio between Deen and Hari will be :
A 1:1 B) 7:6
) 6:7 D) 3:2

10. Nidhi and Kunal were partners in a firm sharing profits and losses in the
ratio of 4 : 1. Their capitals were T 3,00,000 and ¥ 2,00,000 respectively.
They were entitled to interest on capital @ 6% p.a. The firm earned a
profit of ¥ 15,000 during the year.

_ Interest on partners’ capitals will be :

= (A) Nidhiz 18,000 ; Kunal ¥ 12,000

= (B Nidhi? 7,500 ; Kunal? 7,500

= (0 Nidhi 9,000 ; Kunal % 6,000
(D) Nidhi % 12,000 ; Kunal % 3,000

67/1/1 11
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1 3794, 2024 =1 &1 fafie 3 2 100 I3 % 8,000, 9% RUTHH] &1 6% g W fwima
foram 1 31 7, 2025 <t wTe 9y o TTU SROTTET W T = <l et Ty gef

(A) T 48,000 B) % 72,000
(C) % 1,20,000 (D) % 80,000

Tefi feafieg 3 2 10 I & 500 THT 3130 <61, TS T 2 ufa 37w & Hiftem v foifia
fepa e, % 4 wfa srw (fftrm @feq) i gad w@ sifan Jr=mn 1 9aE 1 % W,
FOT L TR | 5 37911 bt SAfereham fepaft e Ui ot uq: foffa fepam S wepan 2 2

(A) T 19fasm (B) T 69l
(C) R8wfiam (D) T 5 3

Tt fafideg 3 3 10 T % 50,000 Far 37T <1 frtea fora | wfdr foe weem & e oft
e T - 3 i 37w

TS W — % 2 ufd 319

| TF ST A= T —

F1 4, T8 700 3191 3rmafed fop MU &, Frqut 3791 M T YA STTE WA HfeR |
T |, 58 300 3191 arafea forw T A, wuwm v sifaw Jr=ET @61 yae T8 fRa | werm
we 3o et % forw Sk @ § Sfere i ST et it 36k < B4 % w1g B -

(A)  %2,50,000 B) % 2,48,500
(C) % 2,45,000 D) % 2,52,000

fafg, I qem et U B b WIS 9 9T 3 : 2 : 2 % U H a9 -gI died o |
31 A, 2025 i ITeh! U 1 forere 21 7 | e & 9w T 25,000 % U ¢eR 4,
reeRT /01 & W gad o1 6 €9 H afcifad s feam mm o, ik W 40% 1 e
feam | Sudiera e 3 fore oigTeR &

(A)  %10,000 gd T FEEA! @I H shfee fed SR |

(B) % 10,000 TSR o SHfATd WA o shfee fopd S |

(C) %10,000 FgeH @Td | shiee fordl ST |

(D) 10,000 T T WA H shiSe fohT ST |

i
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On 1st April, 2024, Dina Ltd. issued 8,000, 9% debentures of ¥ 100 each at
a discount of 6%. The total amount of interest due on debentures for the
year ended 31st March, 2025 will be :

(A) T 48,000 B) % 72,000
(C) % 1,20,000 (D) % 80,000

Sakshi Ltd. forfeited 500 equity shares of ¥ 10 each, issued at a premium
of ¥ 2 per share for non-payment of second and final call of ¥ 4 per share
(including premium).

The maximum amount of discount at which these shares can be reissued is :
(A) T 1 pershare (B) 6 per share

(C) R 8per share (D) % 5 per share

Surya Ltd. issued 50,000 equity shares of ¥ 10 each. The amount was
payable as follows :

on Application - ¥ 3 per share
on Allotment — ¥ 2 per share
on First and Final Call — the balance

Usha, to whom 700 shares were allotted, paid her entire share money on
allotment. Raj, to whom 300 shares were allotted did not pay the first and
final call. The amount to be debited to Bank Account for first and final call
after it becomes due will be :

(A)  %2,50,000 B) T 2,48,500

(C) %2,45,000 D) *2,52,000

Sidhi, Gyan and Gayatri were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 2. On 31st March, 2025 their firm was
dissolved. At the time of dissolution a debtor amounting to ¥ 25,000 whose
debt had been previously written off as bad debt paid 40% of the amount.
The accounting treatment for the above transaction will be :

(A) 10,000 will be credited to bad debts recovered account.
(B) 10,000 will be credited to the debtor’s personal account.
(C) 10,000 will be credited to realisation account.

(D) 10,000 will be credited to bad debts account.
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T T SATTEhT Teh ®H % TSR O TAT 4 : 5 o ST § 9 -B died & | 38 &Y

& A T 1/5 9T & foTT Oig ol Ueh 43 BT3ICR o &9 § Jaw fean | Jigd 3 379 9

T AT iR B SUs-sUeR Afmfga feam | =wE, anfest qen dies 1 A= o

IEEISEECGRIGRIUIE
A 2:2:1 B) 31:41:18
(C) 41:31:18 D)y 7:8:5

wfern, e qe wed v w6t Freier o a1 3 1 2 1 1 % U § A -gI sied!
off | 31 A, 2025 1 AL HH ¥ Tt &1 TR | et i o 1 3w IS @
H % 1,80,000 1 39 T | Aferar qei et 38 g % qui fueH # 3% T 2,25,000 W
A i o foTe wgma 21 71E | wregdt <At ettt o v < e off -

(A)  %1,80,000 B) ¥ 2,25,000

(C) 45,000 (D) % 2,70,000

et o aut # Th 4 % 3fHd o T 8,00,000 § | 3E TR o HeaEm # fafmnfaa

ot W wfawet 1 T @ 10% 2 | e H aiEmtaat T 60,00,000 qUT ST

TIamd T 20,00,000 off |

W T T Sl UM HIfT -

() 3fremyi % defie fafer gra

(i) 3t fafyr gra afe @nfa 1 gourena stfeemi & 9) aut % 5T % YR W
feparT STU |

(a) Yead, fbg qun qoreh v % AR A qUT 9 1 7 : 4 % FIU H A-FIH
Fied o | IhT TR St T ¥ 6,00,000; T 5,00,000 AT T 4,00,000 off |
IRl Hot@ | ISt W 10% a1ftieh TS ¢ 3T JTEE™ o | 99 % 37fqq @Td &R
T o I F8 I T R Ut W 12% anfies o1 & < SR T R |
SIS FHRISH UsHTH=T Ffafse Hifa |

e
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Chaman and Vatika were partners in a firm sharing profits and losses in
the ratio of 4 : 5. They admitted Mohan as a new partner for 1/5** share in
the profits of the firm. Mohan acquired his share equally from Chaman and
Vatika. The new profit sharing ratio of Chaman, Vatika and Mohan will be :

A 2:2:1 (B) 31:41:18
(C) 41:31:18 D) 7:8:5

Lalita, Shivani and Madhuri were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. Madhuri retired from the firm on 31st March,
2025. The balance in her capital account on the date of her retirement was
T 1,80,000. Lalita and Shivani agreed to pay her ¥ 2,25,000 in full
settlement of her claim.

The goodwill of the firm on Madhuri’s retirement was :
(A) % 1,80,000 (B) 2,25,000
(C) % 45,000 (M) ¥ 2,70,000

Average profit of a firm during the last few years is ¥ 8,00,000. In similar
business, the normal rate of return is 10% of the capital employed. Assets
of the business were ¥ 60,00,000 and its external liabilities were ¥ 20,00,000.

Calculate the value of goodwill by :
(1)  Capitalisation of super profits method

(i1)  Super profit method if the goodwill is valued at four years’ purchase
of super profits.

(a) Sultan, Singh and Tulsi were partners in a firm sharing profits and
losses in the ratio of 9 : 7 : 4. Their fixed capitals were ¥ 6,00,000,
% 5,00,000 and T 4,00,000. The partnership deed provided that
interest on partners capital accounts will be allowed at 10% per
annum. After the final accounts for the year were prepared, it was
found that interest on capital was allowed @ 12% per annum.

Pass the necessary adjusting journal entry.
OR




E5E
(b) WWW@ﬁ%H@mgW5 : 3 % AT | A-gIf sfed & |
1 319, 2024 1 I8 A H 1/5 9T % fI G Rt T 80,000 Y =TH TREY
Tf3 &% |1 T ¢ WIPGR % 9 Y99 e | @il qun 7t 7 gget At awE @
AT I e T W 94 H9 1 & T TRE & HROT 55 hell ol HHt 1
3 : 5 o 31U | 984 i T HeAld g3 | 31 ATE, 2025 I G0 §T a9 6 [1Q
% T 35 o1 T 3,20,000 T |

31 A, 2025 I TATA g ¥ o forw @ufly, w9l qem S &1 -
fafe=rem @ Tar Hifs | 3

19. (a) U wied fafiee 3 & wefima fofies @ 6,80,000 i it s i | &t
Tefi fafies =61 2 50 9% % 10,500 F9aT 3790 1 20% Siftrem w fifia
HTeh TUT IS hT Teh =h g YA b1 7T |
T i fafiee i g&ael § ST THeAT o (10 STEvaesh s St
i | 3

LE]

(b) i feafee 4 #gU fefies & % 25,00,000 i afEmfadl & ¥ 12,00,000
I T AT T 18,00,000 o 36T Tfdhal o deet Tt | it feafies 3 s
Sfehet o TPIUl ST | 3 100 S o 11% FOT9H1 bl 10% o X fifira foram |

Fran fafiee &t gael § ITe THeAl % Y STeREsh UsHE Sfafseat
HifS | 3

DO
o

. of e B U o F WPeR 9 9T 2 ¢ 3 % U § A -gi sied & | Ieh T GG
AT T 4,00,000 TAT T 3,00,000 <t | HRIEHK For@ H EN 1 G A9 W 5% HHTH
T T TG T | 31 9T, 2025 <l THT I <1 BH T I A9 T 1,00,000 T |
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(b) Sameer and Manveer were partners in a firm sharing profits and
losses in the ratio of 5 : 3. On 1st April, 2024, they admitted
Sandeep as a new partner for 1/5th share in the profits with a
guaranteed minimum amount of ¥ 80,000. Sameer and Manveer
continue to share profits as before but agreed to bear any deficiency
on account of guarantee to Sandeep in the ratio of 3 : 5. The net
profit of the firm for the year ended 31st March, 2025 was ¥ 3,20,000.

Prepare Profit and Loss Appropriation Account of Sameer, Manveer
and Sandeep for the year ended 31st March, 2025. 3

19. (a) Raunak Cotton Ltd. purchased machinery of ¥ 6,80,000 from Heavy
Machines Ltd. The Payment to Heavy Machines Ltd. was made by
issuing 10,500 equity shares of ¥ 50 each at a premium of 20% and
the balance through a cheque.

Pass necessary journal entries for the above transactions in the
books of Raunak Cotton Ltd. 3

OR

(b) Neo Ltd. took over assets of ¥ 25,00,000 and liabilities of ¥ 12,00,000
of Madura Ltd. for a purchase consideration of ¥ 18,00,000. Neo Ltd.
issued 11% debentures of ¥ 100 each at a discount of 10% in full

satisfaction of the purchase consideration.

Pass necessary journal entries for the above transactions in the
books of Neo Ltd. 3

)
e

Shree and Hari were partners in a firm sharing profits and losses in the
ratio of 2 : 3. Their fixed capitals were ¥ 4,00,000 and ¥ 3,00,000
respectively. The partnership deed provided that Hari is to be allowed a

commission of 5% of net profit.

The net profit of the firm for the year ended 31st March, 2025 was
% 1,00,000.
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% 1 gerehi | freferiaa Tt ufafsest Sifse -

(i) g I @ 4 &R 1 hrivH shfge o & foru |

(1)  HHiYH = -7 fafEem T 3 said s % fa | 3

1 319, 2024 1 ftreht fetfireg 9 3 500 T & 500, 9% AT 1 frfET 10% o
R feran, fmept shiem uter o uv=g 6% Sfiem e 9T | 31 9T, 2025 i S %
yfeyfa fiftrem @rd & T 30,000 199 o7 |

9% RUTYHT o Tt et ko fartaa &1fy =61 srafeifaa =+ & foT stresees s
gfafseat Hifsre | sworm frim gif-wmar o dam Hifse | 4

fope, el ae fea ueh o % TTeieR 9 qer 5 : 3 1 2 % 7Y § -1 1 faem
A Y | B e ST Teh 31 HTE i &= ! 7 | ATHEH! Hel@ i Il o ITER,
Topeft +ff TTeieR 1 Tcg T A 61 ST < T TUset i a9t o SfiEd oY o IR T
IR T T ST | 1 Jes, 2025 i o1 6 ey &1 off | frset i awi h e 9

2022-23 ¥ 4,75,000
2023-24 ¥ 4,05,000
2024-25 ¥ 3,20,000
Ty S Tt 7ok o & f&m o6 s 61 o forset o 3 @ o6 STTER W Rl St |

() Y i I s auT T T TaAT S Wi Sl UM i |
(i)  7eg <t fafer aes o o @i § fgam o st <6t o <hife |

(iii) AT QT et T @A o or@TeR qei e <t gy o SHa AW H 3 Wi %
1T 3TTerzares UsHm=n gfafseat Shifs | 4
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Pass the following journal entries in the books of the firm :
(1)  For crediting Hari’s commission to his current account.

(11) For transferring the commission to Profit and Loss Appropriation

Account.

On 1st April, 2024 Bhumika Ltd. issued 500, 9% debentures of ¥ 500 each
at a discount of 10% redeemable at a premium of 6% after five years. On
31st March, 2025 the company had a balance of ¥ 30,000 in its Securities

Premium Account.

Pass necessary journal entries for issue of 9% Debentures and writing off
Loss on issue of Debentures. Also prepare ‘Loss on Issue of Debentures

Account’.

Kiran, Raveena and Hina were partners in a firm sharing profits and
losses in the ratio of 5 : 3 : 2. The firm closes its books on 31st March every
year. As per the terms of the partnership deed, on the death of any
partner, the goodwill of the firm will be calculated on the basis of four
times the average profits of the last three years. Hina died on 1st July
2025. The Profits for the last three years were :

2022-23 % 4,75,000
2023-24 % 4,05,000
2024-25 ¥ 3,20,000
Hina’s share of profit upto the date of death was to be calculated on the

basis of previous year’s profit.

(1)  Calculate goodwill of the firm and Hina’s share of goodwill.

(i1) Calculate Hina’s share in the profits of the firm till the date of her
death.

(111) Pass necessary journal entries for the treatment of goodwill without
opening goodwill account and for Hina’s share of profit at the time of
her death.

19
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23. TG qYT AHIG Teh Y o TTHGR < qT 7 : 3 o I H AW -1 dfed 9 | 31 7,
2025 1 371 ferfar feramor fore wepm & ot

Tt q T T 31 |, 2025 i fRafa feemor

®) ®)
THER 4,50,000 | & | e 2,50,000
it ik 2,50,000
T 5,00,000 G AL 2,00,000
AT 3.00,000 | 8,00,000 | F¥=1 T A=A 5,50,000
12,50,000 12,50,000

o fafr TR % <1 foere 21 7 | T qe 7 =T € 4,87,000 W G Tk H
T oo | 20% HH TS T | SIS | % 1,40,000 59 g€ |

T G} e ST 1 TE B T HEHA &l T feh Ty 38 % 9,000 T e fea
T | aTEdfeeh aget = % 7,500 9 |

e e e AT 3 ot T S i |

24. (a) e wml fafies 32 10 T % 3,00,000 THAT ;T HI T 6 Tfa 79 Hiftem

o foriferd SRt o foTw Srmere st R | afst &1 e fr weR @ S o

JATeE T 3TTeeH T — ¥ 4 fa 3731 (T 2 fa 379 Siferem afza)

o T 3T AT W/ — A

4,00,000 37t o eI 3TTeeH I §T | 40,000 3790 o foTw 3! =l e o fean

T T 3TeIGH T eter & TRA | 91 SATaIgehi bl ST eh ST IR 373N <1 3TeeH

feran TR | 3TTAET W T Jrfafier TN BT GuTESH Yom Ta 3rfw I W e i

T o foram T | 3,600 3TN o Teb SATACeh, A TH T A= AT 6T WTAH &t

fera | 3ok 37911 BT &TOT SR foarm TR |

TR AT o e SHftes wmt fetfaee Y qedent § Strawarss UsHmm=n gfafsest

T | STEF o 3TTewEes Bl ST - @rar 9T “AH-I=E @i ife |
JAYar
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23. Ravneet and Manmeet were partners in a firm sharing profits and losses
in the ratio of 7 : 3. On 31st March, 2025, their Balance Sheet was as

follows :

Balance Sheet of Ravneet and Manmeet as on 31st March, 2025

Liabilities Amount Assets Amount
®) ®)

Creditors 4,50,000 | Cash at Bank 2,50,000
Capitals : Stock 2,50,000
Ravneet 5,00,000 Debtors 2,00,000
Manmeet _3,00,000 | 8,00,000 | Plant & Machinery 5,50,000
12,50,000 12,50,000

On the above date, the firm was dissolved. The plant and machinery was
sold at ¥ 4,87,000 and stock at 20% less than the book value. Debtors
realised ¥ 1,40,000.

Ravneet agreed to bear all realisation expenses for which he was allowed
a commission of ¥ 9,000. Actual realisation expenses amounted to ¥ 7,500.

Prepare Realisation Account and Partners’ Capital Accounts.

24. (a) Generic Pharma Ltd. invited applications for using 3,00,000 equity
shares of ¥ 10 each at a premium of ¥ 6 per share. The amount was
payable as follows :

on Application and Allotment — % 4 per share (including premium of
% 2 per share)

on First and Final Call — Balance

Applications for 4,00,000 shares were received. Applications for
40,000 shares were rejected and the application money was
refunded. Shares were allotted on pro-rata basis to the remaining
applicants. Excess money received on applications was adjusted
towards sums due on first and final call. Jain, an applicant for 3,600
shares failed to pay the first and final call. His shares were forfeited.

Pass necessary journal entries in the books of Generic Pharma Ltd.

for the above transactions. Open ‘calls in arrears account’ and ‘calls
in advance account’, wherever necessary.

OR
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(b) Treferiea feufaet o siwt o swor qun w1 e e 37t o o :fiee <1 ey
s gfafseat it :
(G < fafies 3 T 10 &% & 3000 330 1, T 2 Ui 319 < 3ifem JrmT
T PTAH A S T, 807 KL TR | 370 | 600 371 b1 Uf T, 39 TR
o: Forifera femem o 36 3 4,200 ST w=r W gt &1 S |
(i) 3t fafieg 3 % 100 T o, 2000 THAT 37 B S 10% Hiftem w®
it fopu w & % 60 wfar 31w (hiftrm @fga) i stee afst &1 e T
T I FOOT R ot | % 20 ufer 3191 Y worm ug Stfam A 31eft aek wir
& ft oft | o foRd TR 3T Wi % 70 Wi 3T qui e 9 Fifia e fean
T | 3+3=6

25. (a) G9F qYT IS Th BH o WHGR 9 GAT 4 : 3 % T § AT -1 BT foraarsia e

| 1 37, 2025 1 ER T 35 Tl 8 2 T 35 e ST Y T T AR
9 4 4 H o el | ST o Yo W fefeiaad W weAid g8 -
(i) T, foreta qem STee st 74 T fovTeiT STqaTd 3 : 3 : 48R |
(i) wY 6t @l H1 godihd fuset fF aut % fEd % =GR 99t % A ®
JTTER T TR ST |
EERKIEERERCIEDE
EL] ™ (%)
2022-23 16,500
2023-24 17,500
2024-25 18,500
(iii) ST TATG AT BT ST WA 7 AR 5ok 3719 61 g9 a1 fasm
SR TR TemaT S |

(iv) 99 % YA W IRl & Gk adT QA o YA %
iR % 70,000 61 BT &8 |
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(b) Pass necessary journal entries for forfeiture and reissue of forfeited
shares in the following cases :

(1) Diksha Ltd. forfeited 3,000 shares of ¥ 10 each for
non-payment of final call of ¥ 2 per share. Out of these, 600
shares were reissued as fully paid up in such a way that
% 4,200 was transferred to capital reserve.

(11)  Ashoka Ltd. forfeited 2,000 equity shares of ¥ 100 each issued
at a premium of 10% for non-payment of allotment money of
% 60 per share (including premium). The first and final call of
% 20 per share was not yet made. The forfeited shares were
re-issued at ¥ 70 per share fully paid up. 3+3=6

25. (a) Sanjay and Vijay were partners in a firm sharing profits and losses
in the ratio of 4 : 3. On 1st April, 2025 they admitted Babul as a new

2
partner for gth share in the profits of the firm. On Babul’s admission,

the following was agreed upon :

(1) The new profit sharing ratio of Sanjay, Vijay and Babul will be
3:3:4.

(1) The goodwill of the firm will be valued at four years purchase of

the average profits of the last three years. The profits of the
previous three years were :

Year Profit )

2022-23 16,500
2023-24 17,500
2024-25 18,500

(i11) Babul will bring his share of goodwill premium in cash, half of
which will be withdrawn by Sanjay and Vijay.

(iv) On Babul’s admission, revaluation of assets and reassessment of
Liabilities resulted in a loss of ¥ 70,000.
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(vi) @, TTHcahd T g3 B a1 W g o gwiad ot erewers
U] % UvETd, g9 qul fosd W ISt @Td e 3 3,50,000 a1
% 2,50,000 T I M @ o | 919 B o AT H U 2/5 9T & fow
FTTceh it A |
3T BRI (TTUFTSTT) 1 T2 FF 8 ST §T YA o Tol?T T SR AT b
foru ot Y qeen! B SrTavEeh Ustman gfafseat Hifs |

e
(b) I, fefast e fred v wH A TgeR A qeT 2 ¢ 1 : 2 % T H AT H
faTe std 9 | 31 1T, 2023 o1 3hT e feramor fom wepm o -

31, fefarst T Rrea 1 31 7=, 2023 =t fRufa ferawor

®) ®)

qoft - EGRERICE] 8,00,000

HAIS 3,00,000 LTy 2,40,000

fefest  4,00,000 wih 1,20,000

e 5.00.000 | 12,00,000 | &TER 1,70,000

o fae 60,000 | Thg 50,000
TR 1,20,000

13,80,000 13,80,000

I fafer =61 Fraferfaa wrdt w egw o & Senfem & m

(i) T o 3T o qHT T e 3 90,000 AT 7R FHHT H@Teh SN WAl Gict
ICEIRERIREIE I
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(v) At the time of Babul’s admission, the firm had a General
Reserve of ¥ 28,000.

(vi) After making necessary adjustments relating to goodwill, loss on
revaluation and general reserve, the capital accounts of Sanjay
and Vijay showed balances of ¥ 3,50,000 and % 2,50,000
respectively. Babul brought proportionate capital for his 2/5t
share in the profits of the firm.

Showing your workings clearly pass necessary journal entries
for the above transactions in the books of the firm on Babul’s
admission. 6

OR

(b) Anuj, Divij and Shilpa were partners in a firm sharing profits and
losses in the ratio of 2 : 1 : 2. Their Balance Sheet as at 31st March,

2023 was as follows :

Balance Sheet of Anuj, Divij and Shilpa as at 31st March, 2023

Liabilities Amount Assets Amount
®) ®

Capitals : Land & Building 8,00,000

Anuj 3,00,000 Furniture 2,40,000

Divij 4,00,000 Stock 1,20,000

Shilpa _5,00,000 | 12,00,000 | Debtors 1,70,000

Bills Payable 60,000 | Cash 50,000
Creditors 1,20,000

13,80,000 13,80,000

Anuj retired on the above date on the following terms :

(1) Anuj’s share of goodwill was valued at ¥ 90,000 and the same

was to be treated without opening goodwill account.
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(ii) ORI % GTHEATR AT SIAIS o Ao o JiomHeEEd T 25,000
bl Y BAT |
(iii) 37T <l T TR 366 01 WA H MG H T off ferepr Jram 31 1,
2024 T IR 3hieh ¢l SIS a1k ferkedi T 12% d1fteh Sa1et €t Afed fepan S |
TSR o YSit @I qT 3T 1 H0 GTAT AR HIFAC S T 391 T &
YA 7 S feam ST |

gmt fafiiee 7 10 T % 3,00,000 THar 379 § fawfsra € 30,00,000 6t 31ferpa Ioit
o |1 ISfieha off | T 3 wehm & o oft -

3T W — ¥ 2 wfd 3w

T W — 3 5 9l 37w

YoH T T I T — I
Huf 7 Tt 3fiem % 1w 90,000 37w g fopu | wft a7 srfire & o 3k
ST J Tt < T 9T R T, et 3tfefa gRT enitd 4,000 3 Bl SR 1 |
Tee T e UM T fireft 3R Ufga grr e 3,000 37T 1 Brest {5 9w Fr=m
Tifsr 7 foreft | Eametent = srfefa qem Ufga < 37T o gwor o fora |

T T o TR W fFfetfaa st @ I e :
() ot fafiee & wftrea 450 2 -

(A) % 30,00,000 (B) % 3,00,000

(C) %9,00,000 (D) ¥ 33,00,000
(i) et Y forifera S 2

(A) % 3,00,000 (B) ¥ 30,00,000

(C) %9,00,000 (D) % 33,00,000
(iii) ot fafree 6t srfirea wd i wea 4ot grft -

(A) %9,00,000 (B) % 8,30,000

(C) % 8,56,000 D) A
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(1) Revaluation of assets and reassessment of liabilities resulted in
a gain of ¥ 25,000.

(i11) Amount due to Anuj was transferred to his loan account, to be
paid in two equal yearly instalments plus interest @ 12% p.a. on
the unpaid balance starting from 31st March, 2024.

Prepare Partners’ Capital Accounts and Anuj’s Loan Account till it is
fully discharged.

Dharma Ltd. was registered with an authorised capital of ¥ 30,00,000
divided into 3,00,000 equity shares of ¥ 10 each. The amount was payable
as follows :

On Application — ¥ 2 per share

On Allotment — % 5 per share

On First and Final Call — Balance
The company offered 90,000 shares for public subscription. All the shares
were subscribed and the company received all the money due, except
allotment and call money on 4,000 shares held by Aditi and call money on
3,000 shares held by Rohit. The directors forfeited shares of Aditi and
Rohit.

Answer the following questions on the basis of above information :

(1) The nominal capital of Dharma Ltd. is :

(A) 30,00,000 (B) ¥ 3,00,000
(C) 9,00,000 (D) ¥ 33,00,000
(1) The issued capital of the company is :
(A) % 3,00,000 (B) ¥30,00,000
(C) %9,00,000 (D) ¥ 33,00,000
(i11) Subscribed and fully paid capital of Dharma Ltd. will be :
(A) %9,00,000 (B) %8,30,000
(C) % 8,56,000 (D) Nil
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et fefiee 6t geae! § ‘Sivees R % sr=aia gl ST At ‘st S A

T gt -

(A) ¥8,30,000 (B) 8,59,000
(C) %9,00,000 (D) % 30,00,000
@Al o 1eH o STid “3TE @Wid’ § gt ST areft iy gt
(A) % 32,000 (B) % 12,000
(C) 44,000 (D) T 29,000
o fAfies o Afed Te ol Sed Yoit 8l 8 -
(A) ¥9,00,000 (B) ¥8,30,000
(©) % 8,56,000 D) I
ami-g
fompe - 1
(ERIRNEEIEINERTE L))

feufy oo e emv-e foaaror 6t faft= #e 9 sfaaq =9 @ ey wfya s
fopeft +ft w1 < Siferaart o SHASINET ol =T 6l Ufshan sadrdl B -

(A)  erTeae foreror fageror (B) Ushg YaTE fagermor
(C) forchim fergetm (D) HHM 3T fagetso
rET

F U TSTehT TUMHT SEET R $5eh TeauTent shi 37 TR <hl YT &9 !
T % 0 1 et R 59 9 oy T A A, TR S

(A)  FRUT-3ME - AT - 3T (B) qeAdT AT
(C) Toramefierar 31gaTd (D) TM-YgdT 31U
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The amount of ‘Share Capital’ presented in the Balance sheet of
Dharma Ltd. under ‘Shareholders Funds’ will be :
(A) T 8,30,000 (B) *8,59,000
(C) T9,00,000 (D) % 30,00,000
In the Notes to Accounts, the amount to be shown under ‘Share

Forfeiture Account’ will be :

(A) 32,000 (B) 12,000
(C) 44,000 (D) 29,000
Subscribed and not fully paid capital of Dharma Ltd. will be :
(A) %9,00,000 (B) 8,30,000
(C) 8,56,000 (D) Nil
PART -B
Option -1

(Analysis of Financial Statements)

The process of identifying the financial strengths and weaknesses of
the firm by properly establishing relationships between the various

items of Balance Sheet and the Statement of Profit and Loss is called :
(A) Comparative Statement Analysis
(B) Cash Flow Analysis
(C) Financial Analysis
(D) Common Size Analysis
OR

Ratios calculated to measure the ability of the business to pay the

amount due to stakeholders as and when it is due are known as :

(A) Solvency ratios (B) Liquidity ratios
(C) Activity ratios (D) Profitability ratios
29
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28. fm=fetiad B & HIF o1 THeH Teh HEI o “Hehel ST 3THTA” <l TTferd T :

29.

3

e

(i) =Tl " % 1,00,000 T ATH

(i) ¥ 70,000 T % UTHA 1 3

(iii) T 15,000 SATH o HIA 1 SHfFaTTd 3TN o foTu 3800
(iv) ¥ 50,000 FTTE % HTA T T 60,000 T fearsha

A @) B) (@) T (ii)

(C) (11) a1 (111) D) (@ 9A1 (111) 1

(a) fauum e wfayfat sean ergerea fast o % 1 The Yare faato TR

U e o T T ST it

(A) 3 ey witEmfEt E | B) ATHSTAE |

(C) 3 37t uiEmft € | (D) A g yiwmfEi § | 1
e

(b) T T & N T YETeH TSR & Uehe 1 STel SETE T8 8T 7

(A)  foaum = gfevfen 6 s (B) T % STTYfcieha 13Tl bl TG T
(C) HHarl fgaem s ram (D) st shiftrem w1 e 1

A1 -fofia somi 1 feafa 9 sarer e amare 6 wifcat s facdem afafefer

% arfiepd feparn ST @ |
FHUA-I1 : Torcfrr 3zt i feafa & st den e 6 st w1 e nfafafes & sq
% arfiepd fepart ST @ |
=1 4 @ wet fashen 1 = hifaw -
(A) T HYTTAE | (B) HU ] HcT 2 a1 He [ 3 2 |
(C) FFIEIZAANFIAINTIZ| (D) THI HUT I ¢ | 1
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28. Which of the following transaction will affect the ‘Gross Profit Ratio’ of a
company :
(1) Revenue from operations % 1,00,000
(11) Purchased goods worth ¥ 70,000.
(111) Goods costing ¥ 15,000 withdrawn for personal use.
(1v) Goods costing ¥ 50,000 sold for ¥ 60,000.
@A) @) (B) (1) and (1)
(C) (11) and (ii1) (D) (@) and (ii1) 1

29. (a) Purchase of marketable securities or short term investments are not
considered for the preparation of cash flow statement because :

(A) These are current assets

(B) These constitute cash equivalents

(C) These are intangible assets

(D) These are tangible assets 1
OR

(b) Which of the following will not amount to cash outflow from
operating activities ?

(A) Purchase of marketable securities
(B) Cash payment to suppliers of goods
(C) Payment of employee benefit expenses

(D) Payment of insurance premium 1

w

0. Statement-1 : In case of non-financial enterprises, receipts of interest
and dividend are classified as financing activities.

Statement — II : In case of financial enterprises receipts of interest and
dividend are classified as investing activities.

Choose the correct option from the following :

(A) Both the Statements are true.

(B) Statement I is true and Statement II is false.

(C) Statement I is false and Statement II is true.

(D) Both the Statements are false. 1
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31. et srfufrem 2013 6t IEER-II1 w1 % 3gar fe= wel o ferfa foemon & g
fident o 3u-Ta fieht (fg 1S B) o ST=Td Srfishd hITTT :
() TEE AU R
(i) U
(iii) HrES(Te ST 3

32. 31 A, 2024 AT 2025 I Aaat IR fiew feafues & Fmafafaa feufa foewon @ ws
qerTereh feufd faawor dam Hifs -

Terawur qe | 31-3-2025 | 31-3-2024
. () (9]
I. H9dIUg IATU :
1. 3Premes ffeat
37 gSh 24,00,000 | 20,00,000
2. 39 ¢IATd
SefepTefi 3UR 12,00,000 | 10,00,000
3. = cFand
ST ¢ 6,00,000 |  5,00,000
A 42,00,000 | 35,00,000
I1. afEr T -
1. 7= gt
et 30,00,000 | 25,00,000
2. <o uiEr Rt
_ (a) sl 2,00,000 [ 4,00,000
% (b) kg T UhS Tod 10,00,000 |  6,00,000
% F 42,00,000 | 35,00,000 | 3
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31. Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of the company as per Schedule-III, Part-I of the
Companies Act, 2013 :

(1) Stores and Spare parts
(1) Livestock
(111) Public Deposits
32. From the following Balance sheets of Royal Sugar Mills Ltd. as at 31st
March, 2024 and 2025, prepare a Comparative Balance Sheet :
Particulars Note | 31-3-2025 | 31-3-2024
No. ®) ®
I. Equity and Liabilities :
1. Shareholders’ Funds
Share Capital 24,00,000 | 20,00,000
2. Non-current Liabilities
Long term borrowings 12,00,000 | 10,00,000
3. Current liabilities
Trade Payables 6,00,000 5,00,000
Total 42,00,000 | 35,00,000
II. Assets :
1. Non-Current Assets
Property, plant and equipment 30,00,000 | 25,00,000
and intangible assets
2. Current Assets

g (a) Inventories 2,00,000 4,00,000

% (b) Cash & Cash equivalents 10,00,000 6,00,000

% Total 42,00,000 | 35,00,000
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33. (a) Tr=AfaRad ge @ TomT Hifvw -
(1) =TS AT AT
(i) o et geht sum
T 3
FHA TREF Al 6,00,000
3T <FATd 1,40,000
g Ffeat 4,20,000
Iraet aiEEfaat 5,20,000 4
a1

(b) fr=fefaa et & o hifve -
(i) FT-TWAT I >
(ii) et TREHERIT T O AT

I %
eI -34R 8,00,000
311 EefehTeA1 SFard 80,000
EREACIEACRIE] 1,20,000
3T gsh 24,00,000
T U AT 6,00,000
Tt uiErfaat 36,00,000
e TRt 14,00,000
BRI 10,00,000 4

w
-

31 ATE, 2025 ! g9t g€ a¥ & forw @ fafies 3 T 4,00,000 1 @Y TR
gfEmafae W 3 75,000 1 GeogT® THTRA St e JHE= F= H 2 1,50,000 FEATARG

ST o TvETq 31T foharm | o s § 2 80,000 6t @nfa =t sraferRaa fepam mm | et 3

% 90,000 &% oI <ht HRY &1 T 95,000 W =1 | 9Y o SR SATITRE ST H

% 40,000 1 gfg g3 qer S=mTies ¢di 1 T 30,000 i 3fg T8 | TWed 5@ % 2,000 T 5@

U AT 3760 A9igd % 20,000 HHE TS |

T AT & Tehg JaTg <hi TTUHT it | 6
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33. (a) From the following information, calculate :
(1) Current ratio and

(1) Debt to capital employed ratio

Information T

Total Assets 6,00,000

Non-Current Liabilities 1,40,000

Shareholders’ Funds 4,20,000

Non-current Assets 5,20,000 4
OR

(b) From the following information, calculate :
(1) Debt-Equity Ratio and
(11) Total Assets to Debt ratio

Information 4

Long-term borrowings 8,00,000

Other long-term liabilities 80,000

Long term provisions 1,20,000

Share capital 24,00,000

Reserves and Surplus 6,00,000

Non-current Assets 36,00,000

Current Assets 14,00,000

Current Liabilities 10,00,000 4

w
-

For the year ended 31st March 2025, Sona Ltd. made a profit of ¥ 4,00,000
after charging depreciation of ¥ 75,000 on fixed assets and a transfer of
% 1,560,000 to general reserve. Goodwill written off during the year was
% 80,000. The company sold machinery of the book value of ¥ 90,000 at
% 95,000. During the year, trade receivables increased by ¥ 40,000 and
trade payables increased by ¥ 30,000. Prepaid expenses increased by
% 2,000 and outstanding wages decreased by ¥ 20,000.

Calculate cash flows from operating activities. 6

(D T

67/1/1 35 {}



217.

28.

29.

w

0.

(TR T

=7}
=
~
iy
~
[—

(a) 3Thel 1 USRS IH SHAT & -
(A) ATHSI o FTEH TEEHT 3TN Fpie @ ¥
(B) i@ieh Faiet bl guferd s §
(C) wfa were fehle 1 fmior e &

(D) hifsfthehsm o
CE]]
(b) VA 2006 ThIMIE T fepaa HicH g B ?
(A) 2056 B) 256
(C) 275 (D) 26

Frfetfiaa o & Yoot e § 9 o1 wigen oo wiftet T2 8 7
(A) i = (B) U fomm
(C) w1 (M) Esl (D) AT

TS TS 2 T BIGEAT hl TE=H &l bl af BhA T I TSI 8T 7
(A) T HINC 2 # QA0 Fqlg  (B) HE HINNT a # /T 37305

(C) =& HINTT a # T4 373fg (D) W& HINT a # THITATA | 391G
(a) Ueh SRITTUTC SFSTeh AT oI oh1 TRUITH T ShgeTdl & ?
(A) st gea (B) =FeH A
(C) JTHTed e (D) SR T
JA¥an

(b) & T 3T () AT TI b 377 () § At Tl HH (exact value) TITH & fow
I T 319 & ot formt A <1 3w fopa ST 2 2

(A) TG (BIeH) B) T ()
(C) oo T (sc¥eh) D) I (S
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28.
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PART -B
Option - I1

(Computerised Accounting)
(a) The encryption of data facilitates :
(A) Easy processing of data and keeping records.
(B) Securing the accounting reports.
(C) Generation of mnemonic codes.
(D) Codification
OR

(b) How many columns exist on Excel 2006 worksheet ?
(A) 2056 (B) 256
(C) 275 D) 26

Which of the following is not contained on formula tab on Excel ribbon ?
(A) Defined names (B) Page layout
(C) Function library (D) Calculation

29. What will be displayed on the screen when Excel does not recognise the
text or formula ?
(A) Correct a# DIV/0! Error (B) Correct a# N/A Error
(C) Correct a# Name Error (D) Correct a # Null! Error
30. (a) What is the outcome of an arithmetic expression or function called ?
(A) Horizontal value (B) Derived value
(C) Basic value (D) Vertical value
OR
% (b) What value of range look up in VLOOKUP () and HLOOKUP () is
= used for returning only exact value ?
= (A) False (B) True
(C) Blank (D) Zero
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32.

33.

34.
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TR e TT@Teh T o Tohmal i Tl e i EHTaTi sh1 Seei sHiT |

TR FE ? Afra e A gfd Fa @ ?

(a) ANreRlcTa TRETehT T % fohegl &1 iRl h! THTST S SATSEII ST 3T TMa-rrd
61 T L ¢ |
YT
(b) 3T GROf () T AT FASY S 9! U % 227 ! figar § GG wH &1 Th
Zafaed qlient B | W8 fi9 ol o1 Ieorg HIfT for I amft Qoo =& 5491 ST
21

[T T TR 1 Y@ deetd o foru Iqerey fafir= fashedi sl wmed |
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31. State any three advantages and three limitations of Computerised
Accounting System.

32. What are ‘Radar Charts’ ? What purpose do they serve ?

33. (a) Explain any two ways in which Computerized Accounting System
safeguards the secrecy of business data.
OR
(b) Name the table which is an interactive way to quickly summaries

large amounts of data. State any three reasons why this table is
designed.

34. Explain various options available to change the alignment of the text in
the cells.
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Marking Scheme
Strictly Confidential
(For Internal and Restricted use only)
Senior Secondary School Examination, 2026 (XIIth)
SUBJECT NAME: ACCOUNTANCY (Q.P. CODE 055/67-1-1)

General Instructions:

1

The CBSE has decided to introduce On Screen Marking (OSM) for the evaluation of Class XII answer
Book with the 2026 Examination.

You are aware that evaluation is the most important process in the actual and correct assessment of the
candidates. A small mistake in evaluation may lead to serious problems which may affect the future of the
candidates, education system and teaching profession. To avoid mistakes, it is requested that before starting
evaluation, you must read and understand the spot evaluation guidelines carefully.

“Evaluation policy is a confidential policy as it is related to the confidentiality of the examinations
conducted, evaluation done and several other aspects. Its leakage to public in any manner could lead
to derailment of the examination system and affect the life and future of millions of candidates.
Sharing this policy/document to anyone, publishing in any magazine and printing in
Newspaper/Website, etc. may invite action under various rules of the Board and IPC.”

Evaluation is to be done as per instructions provided in the Marking Scheme. It should not be done
according to one’s own interpretation or any other consideration. Marking Scheme should be strictly
adhered to and religiously followed. However, while evaluating, answers which are based on latest
information or knowledge and/or are innovative, they may be assessed for their correctness
otherwise and due marks be awarded to them. In Class-XII, while evaluating two competency-based
questions, please try to understand given answer and even if reply is not from marking scheme but
correct competency is enumerated by the candidate, due marks should be awarded.

The Marking scheme carries only suggested value points for the answers.

These are in the nature of Guidelines only and do not constitute the complete answer. The students can
have their own expression and if the expression is correct, the due marks should be awarded accordingly.

The Head-Examiner must go through the first five answer books evaluated by each evaluator on the first
day, to ensure that evaluation has been carried out as per the instructions given in the Marking Scheme. If
there is any variation, the same should be zero after deliberation and discussion. The remaining answer
books meant for evaluation shall be given only after ensuring that there is no significant variation in the
marking of individual evaluators.

Evaluators will mark ( \ ) wherever answer is correct. For wrong answer CROSS ‘X’ be marked.
Evaluators will not put right (V') while evaluating which gives an impression that answer is correct and no
marks are awarded. This is most common mistake which evaluators are committing.

8

If a question has parts, please award marks on the right-hand side for each part in the OSM Portal. Marks
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awarded for different parts of the question will be totaled up by the OSM System.

If a question does not have any parts, marks must be awarded in the left-hand margin in the OSM Portal.
This may also be followed strictly.

10

No marks to be deducted for the cumulative effect of an error. It should be penalized only once.

11

A full scale of 80 marks has to be used. Please do not hesitate to award full marks if the answer deserves it.

12

Every examiner has to necessarily do evaluation work for full working hours i.e., 8 hours every day and
evaluate 20 answer books per day in main subjects and 25 answer books per day in other subjects (Details
are given in Spot Guidelines).This is in view of the reduced syllabus and number of questions in question

paper.

13

Ensure that you do not make the following common types of errors committed by the Examiner in the past:

e Answers marked as correct, but marks not awarded. (Ensure that the right tick mark is correctly and
clearly indicated. It should merely be a line. Same is with the X for incorrect answer.)

e Half or a part of answer marked correct and the rest as wrong, but no marks awarded.

14

While evaluating the answer books if the answer is found to be totally incorrect, it should be marked as
cross (X) and awarded zero (0) Marks.

15

The Examiners should acquaint themselves with the guidelines given in the “Guidelines for Spot
Evaluation” before starting the actual evaluation.

16

The candidates are entitled to obtain photocopy of the Answer Book on request on payment of the
prescribed processing fee. All Examiners/Additional Head Examiners/Head Examiners are once again
reminded that they must ensure that evaluation is carried out strictly as per value points for each answer as
given in the Marking Scheme.

17

In Part A, for questions having two options/alternatives, where only one option/ alternative is required to

be attempted:

= [f the candidate has attempted both the options/ alternatives, the Evaluator shall award marks in both the
options/ alternatives. The system will take the higher of two scores and disregard the other response.

= [fa candidate has attempted only one option/ alternative, then the evaluator shall mark “NA” (Not
attempted) against the option/ alternative that has not been attempted by the candidate.

18

In Part B, for questions having two options/alternatives, where only one option/ alternative is required to
be attempted, if the candidate has attempted both the options/ alternatives, the Evaluator shall award marks
in the option/ alternative where the candidate has scored higher marks and disregard the other response.
The system will NOT take the higher of two scores.

19

In Part B Step marking, Questions of Option I (Analysis of Financial Statements) are numbered as:
B 127, B 128....B 1 34 and Questions of Option II (Computerised Accounting) are numbered as:
B II 27,B 11 28...B Il 34

20

In Part B, if a candidate has attempted both Option I (Analysis of Financial Statements) and Option II
(Computerised Accounting), where only one option is required to be attempted, the evaluator shall award
marks in both options (I and II). The system will take the higher of the two scores (Option I or Option II)
and disregard the other response.
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1 MARKING SCHEME
1 ACCOUNTANCY (055)
EXPECTED ANSWERS / VALUE POINTS
SECTION A
1 | Q. The books of Mehul and Barkha....
1
Ans. (D) 10% mark
2 | Q. There are two statements Assertion (A)....
Ans. (A) Both Assertion (A) and Reason (R) are correct and Reason (R) is the correct 1
explanation of Assertion (A). mark
3 | Q. (a) If 600 shares of X10 each, issued at a premium...
1
Ans. (A) credited, X3,000 mark
OR OR
Q. (b) T.D. Ltd. issued ¥10,00,000, 9% debentures... 1
mark
Ans. (B) 22,00,000
4 | Q. (a) Tarun and Tej were partners....
1
Ans. (B) 3,72,000 mark
OR OR
Q. (b) Ashok and Vasu were partners....
1
Ans. (C) 22,05,000 mark
5 | Q. Soni and Kush were partners in a firm...
1
Ans. (C) %5,00,000 mark
6 | Q. (a) Which of the following is not correct...
1
Ans. (A) It is a primary security. mark
OR
OR
Q. (b) ‘A company is formed according....
1
Ans. (C) Body Corporate mark
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7 | Q. (a) Chandan, Ravi and Mabhesh....

Ans. (B) Old profit sharing ratio m;rk

OR OR

(b) Suman and Tanya were partners.....

Ans. (D) %5,00,000 m;rk
8 | Q. Tula, Ram and Madhvi were partners ....

Ans.(C) 22,400 m;rk
9 | Q. (a) Dharam, Karam and Raman were partners in a firm...

Ans. (C) 4:1 m;rk

OR OR
Q. (b) Deen, Raju and Hari were partners in a firm.... 1
mark

Ans. (A) 1:1
10 | Q. Nidhi and Kunal were partners...

Ans. (C) Nidhi %9,000; Kunal 26,000 m;rk
11 | Q. On 1** April, 2024, Dina Ltd. issued.....

Ans. (B) 372,000 m;rk
12 | Q. Sakshi Ltd. forfeited.........

Ans. (C) Z8 per share m;rk
13 | Q. Surya Ltd. issued 50,000 equity shares.......

Ans. (C) 32,45,000 m;rk
14 | Q. Sidhi, Gyan and Gayatri were partners....

Ans. (C) 210,000 will be credited to realisation account. m;rk
15 | Q. Chaman and Vatika were partners in a firm...

Ans. (B) 31:41:18 m;rk
16 | Q. Lalita, Shivani and Madhuri were partners in a firm...

Ans. (D) %2,70,000 m;rk
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17 | Q. Average profit of a firm during the last few years....
Ans.

(1) According to Capitalisation of Super profits method:

Goodwill= Super profits X 100 ...ooviiiiee e, Y5
Normal Rate of return

Super profit= Average profit- Normal profit
Normal profit = Normal Rate of return/100 x Capital Employed.

Capital Employed= Assets- External Liabilities
=1360,00,000 - 320,00,000

=340,00,000
Normal profit = Normal Rate of return/100 x Capital Employed
=10/100 x%40,00,000
=4,00,000 ...ninn e Y2
Average profit = X8,00,000 3
marks

Super profit= Average profit- Normal profit
=38,00,000 - %4,00,000

=34,00,000 ... Y2
Goodwill =324,00,000 x 100
10
=340,00,000. . ... Vs

(i1) According to Super profit method:

Goodwill = Super profits x Number of years purchase...............c..coviniiininn V2
Super profit= Average profit- Normal profit =
Normal profit = Normal Rate of return/100 x Capital Employed.
Capital Employed= Assets- External Liabilities

=360,00,000 - 320,00,000

=340,00,000 =
Normal profit = Normal Rate of return/100 x Capital Employed.

=10/100 xX40,00,000
=34,00,000

Average profit = X8,00,000 -
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Super profit= Average profit- Normal profit

=%8,00,000 - %4,00,000
=34,00,000

Goodwill =34,00,000 x 4
=316,00,000

[Note: if an examinee has calculated Super profit in part (i), there is no need for calculation
of Super profit in part (ii)]

18 | Q. (a) Sultan, Singh and Tulsi were partners...

Ans.
Books of Sultan, Singh and Tulsi
Journal
Date Particulars L.F. Dr. Cr.
Amount | Amount
® ®
Tulsi’s Current A/c Dr. 2,000
To Sultan’s Current A/c 1,500
To Singh’s Current A/c 500
(Interest on capital provided at a higher rate, now
rectified)
Adjustment Table
Partners | Dr. Interest on capital | Cr. Profits %) Net Effect
@ 2% ) 9:7:4 Dr. ) Cr.®®
Sultan 12,000 13,500 - 1,500
Singh 10,000 10,500 - 500
Tulsi 8,000 6,000 2,000 -
30,000 30,000 2,000 2,000

given)

OR

Q. (b) Sameer and Manveer were partners in a firm...

(Note: If an examinee has shown the correct working in any other form, full credit should be

OR
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Ans.

Books of Sameer, Manveer and Sandeep

Profit and Loss Appropriation A/c

Dr. for the year ended 31% March 2025 Cr.
Particulars Amount Particulars Amount
®) Q)
To Profit transferred to: By Profit and Loss A/c 3,20,000
Sameer’s Capital A/c 1,60,000 (Net Profit)
Less Share of deficiency(6,000 1,54,000
Manveer’s Capital A/c 96,000
3 marks
Less Share of deficiency(10,000 86,000
Sandeep’s Capital A/c 64,000 (V2
Add Share of deficiency from:
Sameer 6,000 }
Manveer 10,000 .1/2 80,000
3.20,000 3.20.000
(Note: No marks for Net profit)
19 | Q. (a) Raunak Cotton Ltd. purchased ...
Ans.
Books of Raunak Cotton Ltd.
Journal
Date Particulars L.F. Dr. Cr.
Amount | Amount
Q) Q)
Machinery A/c Dr. 6,880,000
To Heavy Machines Ltd. 6,80,000 1
(Machinery purchased from Heavy Machines Ltd.)
+
Heavy Machines Ltd. Dr. 6,880,000
To Equity Share Capital A/c 5,25,000
To Securities Premium A/c 1,05,000 2
To Bank A/c 50,000
(Paid Heavy Machines Ltd. by issue of equity shares at
a premium and the balance through a cheque)
Alternatively the following two entries may be passed- Altern-
atively
Heavy Machines Ltd. Dr. 6,30,000 1
To Equity Share Capital A/c 5,25,000
To Securities Premium A/c 1,05,000
(Paid Heavy Machines Ltd. by issue of equity shares at +
a premium)
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Heavy Machines Ltd. Dr. 50,000
To Bank A/c 50,000 1
(Balance due to Heavy Machines Ltd. paid through a =
cheque) 3
Marks
OR OR
Q. (b) Neo Ltd. took over assets of ¥25,00,000...
Ans.
Books of Neo Ltd.
Journal
Date Particulars L.F. Dr. Cr.
Amount | Amount
Q) Q)
Assets Alc Dr. 25,00,000
Goodwill A/c Dr. 5,00,000
To Liabilities A/c 12,00,000 1%
To Madura Ltd. 18,00,000
(Assets and liabilities of Madura Ltd. taken over)
Madura Ltd. Dr. 18,00,000 +
Discount on issue of debentures A/c Dr. 2,00,000 |
To 11% Debentures A/c 20,00,000 || 17
(Paid Madura Ltd. by issue of 20,000 debentures at a "
discount of 10%) 3
Marks
Working Note:
Number of debentures= %18,00,000/ 90 = 20,000
(Note: No marks for Working Note)
20 | Q. Shree and Hari were partners....
Ans.
Books of Shree and Hari
Journal
Date Particulars L.F. Dr. Cr.
Amount | Amount
Q) Q)
2025 6) 5,000
Mar.31 | Hari’s Commission A/c/ Partner’s Commission A/c Dr.
To Hari’s Current A/c 5,000 1%
(Hari’s commission credited to his current account)
+
” (i1) 5,000
Profit and Loss Appropriation A/c Dr. 17
To Hari’s Commission A/c/Partner’s Commission A/c 5,000 =
(Hari’s commission transferred to Profit and Loss 3
Appropriation Account) Marks
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21 | Q. On 1% April 2024, Bhumika Ltd. issued ...........
Ans.
Books of Bhumika Ltd.
Journal
Date Particulars L.F. Dr. Cr.
Amount | Amount
Q) Q)
2024
Apr.l1 | Bank A/c Dr. 2,25,000
To Debenture Application and Allotment A/c 2,25,000 1
(Debenture application money received)
” Debenture Application and Allotment A/c  Dr. 2,25,000 +
Loss on Issue of Debentures A/c Dr. 40,000
To 9% Debentures A/c 2,50,000 1
To Premium on Redemption of Debentures A/c 15,000
(Debenture  application money transferred to
debentures and premium on redemption of debentures
account) +
2025
Mar.31 | Securities Premium A/c Dr. 30,000
Statement of Profit and Loss Dr. 10,000 1
To Loss on Issue of Debentures A/c 40,000
(Loss on issue of debentures written off)
+
Dr. Loss on Issue of Debentures A/c Cr.
Particulars Amount Particulars Amount
® ®
2024 2025
Apr.1 | To 9% Debentures A/c 25,000 | Mar.31 | By Securities Premium 30,000
Alc 1
” To Premium on Redemption of 15,000 ” By Statement of Profit 10,000 | | 4 marks
Debentures A/c and Loss
40,000 40,000
22 | Q. Kiran, Raveena and Hina were partners in...
Ans.
(1) Goodwill= Average profits x Number of years purchase
Average Profits= Total profits/ Number of years
= (%4,75,000 + %4,05,000 +%3,20,000)/3
=312,00,000/3
=34,00,000
Goodwill of the firm=34,00,000 x 4 =X16,00,000 A
+
Hina’s share of goodwill= 2/10 x ¥16,00,000= %3,20,000 1
+
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(i1) Hina’s share of profits till the date of death=2/10 x X3,20,000 x 3/12 =316,000 1
(1i1)
Books of Kiran, Raveena and Hina
Journal +
Date Particulars L.F. Dr. Cr.
Amount | Amount
(9] (9]
2025
Julyl | Kiran’s Capital A/c Dr. 2,00,000
Raveena’s Capital A/c Dr. 1,20,000 1
To Hina’s Capital A/c 3,20,000
(Hina’s share of goodwill adjusted in the capital
accounts of Kiran and Raveena in the gaining ratio) +
”? Profit and Loss Suspense A/c Dr. 16,000
To Hina’s Capital A/c 16,000 1
(Hina’s share of profit till the date of her death
credited to her capital account =
4
marks
23 | Q. Ravneet and Manmeet were partners ...
Ans. Books of Ravneet and Manmeet
Dr. Realisation Account Cr.
Particulars Amount | Particulars Amount
(9] (9]
To Sundry Assets ......... Y By Sundry Liabilities .............. Y2
Stock 2,50,000 Creditors 4,50,000
Debtors 2,00,000
Plant and Machinery5,50,000 10,00,000 | By Cash/ Bank A/c
Plant and Machinery. 4,87,000.. .[%2
Stock 2,00,000...
To Cash/ Bank A/c ......., Vs Debtors 1,40,000... 8,27,000
Creditors 4,50,000
By Loss transferred to Partners’
Capital A/C’S....oiveeieieieeieeenns Y2
To Ravneet’s Capital A/c.. Ravneet 1,27,400
- Commission 9,000 Manmeet 54,600 1,82,000 6
14,59,000 14,59,000 marks
Dr. Partners’ Capital Accounts Cr.
Particulars Ravneet | Manmeet Particulars Ravneet | Manmeet
Q) Q) Q) Q)
To RealisationA/c 1,27,400 54,600 | By Balance b/d |4 | 5-00,000 | 3,00,000
(Loss)
To Cash/ Bank A/c 3,81,600 | 2,45,400 By Realisation A/c 9,000 -
(Commission)
3.09,000 | 3,00,000 3.09,000 | 3.00,000
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Alternatively,

Dr. Partners’ Capital Accounts Cr.
Particulars Ravneet | Manmeet Particulars Ravneet | Manmeet
R} (9] R} (9]
To RealisationA/c V4 | 1,27,400 54,600 | By Balance b/d 5,00,000 | 3,00,000
(Loss)
To Cash/ Bank A/c 7,500 - | By Realisation A/c 9,000 -
(Commission)
To Cash/ Bank A/c 3,74,100 | 2,45,400
5.00.000 | 3.00,000 5.09.000 | 3,00,000 |
(Note: No marks for Balance b/d in the Alternate solution)
24 | Q. (a) Generic Pharma Ltd. invited applications ...
Ans.
Books of Generic Pharma Ltd.
Journal
Date Particulars L.F. Dr. Cr.
Amount | Amount
(C9) Q9]
Bank A/c Dr. 16,00,000
To Equity Share Application and Allotment A/c 16,00,000
(Application money received on 4,00,000 shares @34 1
per share, including premium 32)
Equity Share Application and Allotment A/c  Dr. 16,00,000
To Equity Share Capital A/c 6,00,000 +
To Securities Premium A/c 6,00,000
To Calls in advance A/c 2,40,000
To Bank A/c 1,60,000 1%
(Transfer of application money to share capital,
securities premium, first and final call and excess
application money refunded) +
Equity Share First and Final call A/c Dr. 36,00,000
To Equity Share Capital A/c 24,00,000
To Securities Premium A/c 12,00,000 1
(Amount due on share first and final call)
Bank A/c Dr. 33,26,400
Call in arrears A/c Dr. 33,600 +
Calls in advance A/c 2,40,000
To Equity Share First and Final Call A/c 36,00,000 1
(Amount received on share first and final call except on
3,000 shares)
Equity Share Capital A/c Dr. 30,000 +
Securities Premium A/c Dr. 12,000
To Share Forfeiture A/c 8,400 17
To Calls in Arrears A/c 33,600 =
(3,000 shares forfeited for non-payment of first and 6
marks

final call money)
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OR
Q. (b) Pass necessary journal entries for forfeiture and reissue...
()
Books of Diksha Ltd.
Journal
Date Particulars L.F. Dr. Cr.
Amount | Amount
® ®
Share Capital A/c Dr. 30,000
To Share Forfeiture A/c 24,000
To Share Final Call A/c/ Calls in arrears A/c 6,000
(3,000 shares forfeited for non-payment of final call of 32
per share)
Bank A/c Dr. 5,400
Share Forfeiture A/c Dr. 600
To Share Capital A/c 6,000
(Reissue of 600 shares as fully paid)
Share Forfeiture A/c Dr. 4,200
To Capital Reserve A/c 4,200
(Balance in share forfeiture account transferred to capital
reserve)
(i)
Books of Ashoka Ltd.
Journal
Date Particulars L.F. Dr. Cr.
Amount | Amount
® ®
Equity Share Capital A/c Dr. 1,60,000
Securities Premium A/c Dr. 20,000
To Share Forfeiture A/c 60,000
To Equity Share Allotment A/c/ Calls in Arrears A/c 1,20,000
(2,000 equity shares forfeited for non-payment of
allotment money)
Bank A/c Dr. 1,40,000
Share Forfeiture A/c Dr. 60,000
To Equity Share Capital A/c 2,00,000
(Reissue of 2,000 shares @70 per share fully paid up)

OR

3 marks

+

12

12

3 marks

(3+3)

6
Marks
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25

Q. (a) Sanjay and Vijay were partners in a firm...

Ans.
Books of Sanjay, Vijay and Babul
Journal
Date Particulars L.F. Dr. Cr.
Amount | Amount
Q9] Q9]
2025
Apr.1 | Cash/ Bank A/c Dr. 28,000
To Premium for goodwill A/c 28,000
(Premium for goodwill brought in by Babul)
” Premium for goodwill A/c Dr. 28,000
To Sanjay’s Capital A/c 19,000
To Vijay’s Capital A/c 9,000
(Premium for goodwill transferred to Sanjay’s and
Vijay’s Capital account in the sacrificing ratio)
” Sanjay’s Capital A/c Dr. 9,500
Vijay’s Capital A/c. Dr. 4,500
To Cash/ Bank A/c 14,000
(Cash withdrawn for 50% of their share of goodwill)
” Sanjay’s Capital A/c Dr. 40,000
Vijay’s Capital A/c Dr. 30,000
To Revaluation A/c 70,000
(Loss on revaluation debited to partners’ capital
accounts)
General Reserve A/c Dr. 28,000
To Sanjay’s Capital A/c 16,000
To Vijay’s Capital A/c 12,000
(General Reserve credited to partners’ capital accounts)
Cash/ Bank A/c Dr. 4,00,000
To Babul’s Capital A/c 4,00,000
(Proportionate capital brought in by Babul)
Working Note:

Calculation of Sacrificing Ratio:
Sanjay’s sacrifice= 4/7 — 3/10 =19/70
Vijay’s sacrifice= 3/7 — 3/10 = 9/70
Sacrificing Ratio= 19:9

Calculation of goodwill

Average profits=(X16,500+317,500+318,000)/3= 17,500
Firm’s goodwill=%17,500 x 4 =X70,000

Babul’s share of goodwill= 2/5 x ¥70,000 = X28,000

Calculation of Babul’s proportionate capital
Capitals of Sanjay and Vijay after all adjustments= %3,50,000 + %2,50,000= %6,00,000
Babul’s capital= 26,00,000 x 5/3 x 2/5=%4,00,000

Y

)

Marks
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OR OR

Q. (b) Anuj, Divij and Shilpa were partners ...
Ans. Books of Anuj, Divij and Shilpa

Dr. Partners’ Capital Accounts Cr.

Particulars Anuj Divij Shilpa | Particulars Anuj Divij Shilpa

® ) (&) ® X X
To Anuj’s - 30,000 | 60,000 | By Balance b/d | 3,00,000 | 4,00,000 | 5,00,000
Capital A/c E
v

To Anuj’s 4,00,000 - - | By Divij’s 30,000 - -

Loan A/c Capital A/c

To Balance - | 3,75,000 | 4,50,000 | By Shilpa’s 60,000 - -

c/d E Capital A/c
By Revaluation 10,000 5,000 10,000
Al/c (gain)
4,00,000 | 4.05.000 | 5,10,000 4,00,000 | 4.05.000 | 5,10,000
Dr. Anuj’s Loan A/c Cr.
Date Particulars Amount | Date Particulars Amount
(g) (g) 6 marks

2023 2023
Mar.31 | To Balance c/d 4,00,000 | Mar.31 | By Anuj’s Capital A/c 4,00,000
4,00,000 4,00,000

2024 2023
Mar.31 | To Cash/ Bank 2,48,000 | Apr.1 | By Balance b/d 4,00,000

Alc. %

Mar.31 To Balance c/d 2,00,000 2024
Mar.31 | By Interest A/c Vs 48,000
4.48.000 4.48.000

2025 2024
Mar.31 | To Cash/ Bank 2,24,000 | Apr.1 | By Balance b/d 2,00,000

Alc Vs

2025
Mar.31 | By Interest A/c W 24,000
2,24.000 2.24.,000

26 | Q. Dharma Ltd. was registered with .....
Ans.

) 1
(1) (A) 230,00,000 +
(i1) (C) %9,00,000 }_
(iii) (B) 28,30,000 }L
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(iv) (B) %8,59,000 1
+
(v) (D) 29,000 1
. . +
(vi) (D) Nil 1
6
marks
PART B
OPTION 1
(Analysis of Financial Statements)
27 | Q. (a) The process of identifying.........
1
Ans. (C) Financial Analysis mark
OR
OR
Q. (b) Ratios calculated to measure the ability... 1
L ) mark
Ans. (B) Liquidity ratios
28 | Q. Which of the following transaction...
1
Ans. (A) (iv) mark
29 | Q. (a) Purchase of marketable securities...
1
Ans. (B) These constitute cash equivalents mark
OR OR
Q. (b) Which of the following will not....
Ans. (A) Purchase of marketable securities 1
mark
30 | Q. Statement 1: In case of non-financial enterprises...
1
Ans. (D) Both the Statements are false. mark
31 | Q. Classify the following items under major heads...
Ans.
Item Major head Sub-head
(1) | Stores and Spare parts | Current Assets 4 | Inventories )
(i1) | Livestock Non- Current Assets V4| | Property, Plant and Equipment 3 K
and Intangible Assets V2 marks
(iif) | Public Deposits Non- Current Liabilities Long Term borrowings %4
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32

Q. From the following Balance sheets of Royal Sugar Mills Ltd

Ans.

seee

Comparative Balance Sheet of Royal Sugar Mills Ltd.
as at 31st March 2024 and 2025

31.3.2024 | 31.3.2025 | Absolute | Percentage
Particulars ® ® Change Change
®) (%)
I. Equity and Liabilities
1. Shareholders Funds 1
Share Capital 20,00,000 | 24,00,000 | 4,00,000 20
2. Non-Current Liabilities
Long term borrowings 10,00,000 | 12,00,000 | 2,00,000 20 Y
3. Current Liabilities
Trade Payables 5,00,000 6,00,000 1,00,000 20 1
Total 35,00,000 | 42,00,000 | 7,00,000 20
II. Assets
1. Non-Current Assets
Property, plant and equipment and
intangible Assets 25,00,000 | 30,00,000 | 5,00,000 20 vz
2. Current Assets
(a) Inventories 4,00,000 | 2,00,000 | (2,00,000) (50) 1
(b) Cash & Cash equivalents 6,00,000 | 10,00,000 | 4,00,000 66.67 v,
Total 35,00,000 | 42,00,000 | 7,00,000 20 _
3
marks
33 | Q. (a) From the following information...
Ans.
(i) Current Ratio = Current ASSELS ............c.oeuiniririeiiitei e W
Current Liabilities
Current Assets = Total Assets — Non-current Assets
=36,00,000 — %5,20,000 =80,000........ccviiiriiiiiiiiiiii e, Yz
Current Liabilities = Total Liabilities —Non-Current liabilities — Shareholders funds
=36,00,000 — X1,40,000 — %4,20,000
= 40,000 ..ot Y2
Current Ratio = 280,000/340,000
2 R Yz
(i) Debt to Capital employed ratio = Debt/ Capital employed...................eevennn.e Yz 4
marks
Debt = Non-current Liabilities= T1,40,000........cotuemriei e, v
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Capital employed = Shareholders funds + Non-current Liabilities
=34,20,000 +%1,40,000 = %5,60,000

Alternatively
Capital employed = Non-Current Assets + Current Assets — Current Liabilities

=%5,20,000 + %80,000 — %40,000
=%5,60,000

Debt to capital employed ratio = %1,40,000/ X5,60,000
=1:40r0.25: Lo, V2

OR OR
Q. (b) From the following information..........

Ans. (1) Debt Equity Ratio = Debt/ Equity...........coooiiiiiiiiiiiiiiee
Debt = Long Term Borrowings + Long Term Provisions + Other Long term Liabilities

=8,00,000 + %1,20,000 + 80,000

=R10,00,000. ... Vs
Equity = Share Capital + Reserves and Surplus
=324,00,000 + %6,00,000 =3330,00,000........c0evmiriiiiiiiniiiiiniieneen V2
Debt Equity Ratio = 310,00,000/ 330,00,000=1:3 or 0.33:1......ccceoeiiiiiiiiiinnn. V2
(ii) Total Assets to Debt ratio= Total Assets/ Debt..............ooveiiiiiiiiiiiiiiin. Y2
Total Assets = Non-Current Assets + Current Assets
=336,00,000 + X14,00,000
=350,00,000. ... .. e Y2
Debt=10,00,0001. ... ...ttt V2
Total Assets to Debt Ratio =%350,00,000/%310,00,000 =5 : 1......cooviiiiiiiiiiiiinian oes V2 4 marks
Alternate Solution-
(i) Debt Equity Ratio = Debt/ EQUItY.........o.ovuininitiiiiie e, K
Debt = Long Term Borrowings + Long Term Provisions
=8,00,000 + %1,20,000
=39,20,000. ...t Vs
Equity = Share Capital + Reserves and Surplus
=%24,00,000 + 26,00,000 = Z30,00,000..........cc0vvrimiiireieieeieeeenen. |72
Debt Equity Ratio = %9,20,000/ %30,00,000=23:750r 0.31:1.......cccoviiiiininnnn Y2
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(i)
Total Assets to Debt ratio= Total Assets/ Debt...........ccevviuiiiriiniiiiiiiieinannn. V2
Total Assets = Non-Current Assets + Current Assets
=336,00,000 + X14,00,000
=350,00,000. ... Vs
Debt=39,20,000. ... ..ottt Y2
Total Assets to Debt Ratio =350,00,000/ %9,20,000 = 125:23 or 5.43:1................ v
34 | Q. For the year ended 31° March 2025, Sona Ltd....
Ans. Calculation of cash flows from operating activities :
Particulars ®
Net Profit before tax (Working Note 1) 5,50,000 1
Adjustment for- +
Add: Depreciation on fixed assets 75,000 A
+
Add: Goodwill written off 80,000 Y
+
Less: Gain on Sale of Machinery (5,000) A
+
Operating Profit before Working Capital Changes 7,00,000 A
+
Add: Increase in Trade Payables 30,000 A
+
Less: Increase in Trade Receivables (40,000) A
+
Less: Increase in Prepaid expenses (2,000) 1
+
Less: Decrease in outstanding wages (20,000) A
Cash inflows from operating activities 6,68,000 V2
Working Note 1: +
Calculation of Net Profit before tax: &3
Net Profit 4,00,000 A
+
Add : Amount transferred to general reserve 1,50,000 1
Net Profit before tax: 5,50,000
6
Marks
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PART B
OPTION 11
(Computerised Accounting)

(iv) Un-programmed and un-specified reports cannot be generated

27 | Q. (a) The encryption of data facilitates.......
1
Ans. (D) Codification mark
OR
Q. (b) How many columns...... OR
1
Ans. (C) 275 mark
28 | Q. Which of the following.........
1 mark
Ans. (B) Page layout
29 | Q. What will be displayed.........
1
Ans. (C) Correct a # Name Error mark
30 | Q. (a) What is the outcome........
1 mark
Ans. (B) Derived value
OR OR
Q. (b) What value of range........
1 mark
Ans. (A) False
31 | Q. State any three advantages.......
Ans.
Advantages of Computerised Accounting System: (ANY THREE)
(1) Timely generation of reports and information in desired format ............................ Vs
(ii) Efficient record KEEPINg.........ovuinieititii e Y5
(iii) Ensures effective control over the System................coviiiiiiiiiiiiiiiiiieee e, V2 3 marks
(iv) Economy in processing of accounting data.................coooiiiiiiiiiiiiiiiiiii i %
(v) Confidentiality of data is maintained....................oooiiiiiiiiiii e, /2
Disadvantages of Computerised Accounting System : (ANY THREE)
(i) Faster obsolescence of technology necessitates investment in shorter period of time. ... [/2
(i1) Data may be lost or corrupted due to power interruption. .............ooeevveirieiinennnnnns Y2
(iii) Data are prone to hacking...............cooiiiiiiiiii e, A%,
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32 | Q. What are ‘Radar Charts’?........

Ans. Meaning: A radar chart is a graphical tool in which data series or related data points are
plotted in a chart. The data is multivariate as three or more quantitative are plotted. Each data
series in chart has a unique colour or pattern.

Purpose:
It is drawn for the comparison of highest and lowest value.

[u—y

3 marks

33 | Q. (a) Explain any two ways........

Ans. Ways in which Computerised Accounting System safeguards the secrecy of business data:
(ANY TWO)

(1) Password Security: (Explanation should include the following value points)
= Only authorised person can access data...........cevveviriiiiiiiiiiiiiiiieneeeannnnn
LI 251 TS 1T 111 (51 24 0 1 P
= Uses binary decoding format..............coiiuiiiiiiiiiii i,
B Widely accepted. . ..o e

(i1) Data Audit: (Explanation should include the following value points)
= Provides administrator rights..........ccoouiiiiiiiiiii e

= Avoids unauthorised access t0 data. . ..........eennnn e

* Audits for correction of data.............cooooiiiiii
= Displays all entries along with name of auditor, user and date and time of alteration to

restrict alterations for Window dUration. ... el V2

(ii1) Data Vault: (Explanation should include the following value points)
» Additional security for inputted information...................cocoiiiiiiiiiiniiinn Vs
= Ensures preservation of original information...................ccooiiii Y2
» ts password cannot be broken...............coooviiiiiiiiiiiii V2
= Some software uses encryption of data. .............cooooiiiiiiiiiii /2

OR

Q. (b) Name the table........

Ans. The name of the table is ‘Pivot Table® ...,

Reasons why this table is designed (ANY THREE) :

(1) Querying large amounts of data in user friendly ways...............cccooiiiiiiiiinn..

(i1) Creating Custom Calculations and formulas. ...................oooiiiiiiiii ..

(ii1) Expanding and Collapsing levels of data to focus on results and providing from details to

4 marks

OR

4 marks
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the summary of data for areas of interest. ..............oooviiiiiiiiiiiiiiiiie

(iv) Moving rows to columns and columns to rows to see different summaries of the source data.

=]

(v) Filtering, sorting, grouping and conditionally formatting the most useful and the interesting
subset of data to enable focus on the wanted information. ...........................o...
(vi) Presenting concise attractive and annotated online or printed reports. ...............

(vii) Report is used to analyse related totals when there is long list of figures to sum and
compare several facts about each figure. ...

34

Q. Explain various options...

Ans. Options available to change the alignment of the text in cells are: (with explanation)

1. Text layout

Vertical alignment — To specify the vertical position of the text in a shape, select an option from
the list (or from the tool box).

Text direction — To specify the orientation of the text in a shape, select an option from the list.
2. Autofit

Resize shape to fit text — To increase the size of the shape vertically so that the text fits inside of
it, click this button.

3. Internal margin

The internal margin is the distance between the text and the border of a chart element. We can
increase or decrease the amount of this space by using the following options.

Left — To specify the distance between the left border of the selected chart element and the text,
enter the margin number that we want in the Left box.

Right — To specify the distance between the right border of the selected chart element and the
text, enter the margin number that we want in the Right box.

Top — To specify the distance between the top border of the selected chart element and the text,
enter the margin number that we want in the Top box.

Bottom — To specify the distance between the bottom border of the selected chart element and
the text, enter the margin number that we want in the Bottom box.

Columns — To specify the number of columns of text in a chart element and the spacing between
the columns, click this button.
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The commands for this =

* Select the range.

* Click on Home tab for Alignment option which displays the dialog box and select the
. 6 marks

Alignment tab.

* Select horizontal and vertical as alignment required.

* There are other options to display text in angular orientation or text to be contained within cell

or to spread within the cell.

* Click OK.
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